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0QPIQXGTPOGPVCN�1TICPK\CVKQPU�CU�&GXGNQROGPV�%CVCN[UVU

.��&CXKF�$TQYP

6JKU CTVKENG YCU RTGRCTGF HQT VJG *CTXCTF +PVGTPCVKQPCN 4GXKGY� (CNN ����� 5RGEKCN +UUWG QP 9GUVGTP

(QTGKIP #KF 2TKQTKVKGU� .� &CXKF $TQYP KU 2TGUKFGPV QH VJG +PUVKVWVG HQT &GXGNQROGPV 4GUGCTEJ CPF

2TQHGUUQT QH 1TICPK\CVKQPCN $GJCXKQT CV VJG $QUVQP 7PKXGTUKV[ 5EJQQN QH /CPCIGOGPV�

+P VJG NCUV FGECFG PQPIQXGTPOGPVCN QTICPK\CVKQPU 
0)1U� JCXG CVVTCEVGF KPETGCUGF

CVVGPVKQP CU ECVCN[UVU QH FGXGNQROGPV� 6JKU CVVGPVKQP KU FWG KP RCTV VQ FKUKNNWUKQPOGPV

YKVJ VJG GHHGEVKXGPGUU QH IQXGTPOGPV CPF KPVGTPCVKQPCN CIGPEKGU CU GPIKPGU QH

FGXGNQROGPV CPF KP RCTV KV ITQYU QWV QH 0)1 UWEEGUUGU KP OQDKNK\KPI VJG GPGTIKGU CPF

ETGCVKXKV[ QH VJG RQQT VQ UQNXG VJGKT QYP RTQDNGOU�

0)1U CTG V[RKECNN[ RTKXCVG� PQP�RTQHKV ITQWRU QTICPK\GF CTQWPF UJCTGF XCNWGU CPF XKUKQPU

HQT C DGVVGT YQTNF� 5QOG� UWEJ CU 1:(#/ QT %#4' CTG DCUGF KP 0QTVJGTP KPFWUVTKCNK\GF

EQWPVTKGU� 1VJGTU� UWEJ CU VJG $CPINCFGUJ 4WTCN #FXCPEGOGPV %QOOKVVGG 
$4#%� QT

VJG 'TKVTGCP 4GNKGH #UUQEKCVKQP 
'4#�� CTG KPFKIGPQWU VQ 5QWVJGTP� FGXGNQRKPI EQWPVTKGU�

9JKNG OCP[ 0)1U RTQXKFG TGNKGH CPF UGTXKEGU� VJG KPETGCUGF KPVGTGUV JCU HQEWUGF

RCTVKEWNCTN[ QP VJQUG VJCV DWKNF ITCUUTQQVU ECRCEKVKGU HQT UGNH�JGNR CPF UGNH�TGNKCPEG�

'ZCORNGU KPENWFG VJG RTQXKUKQP D[ VJG )TCOGGP $CPM QH UOCNN NQCPU VQ VJQWUCPFU QH

NCPFNGUU GPVTGRTGPGWTU KP $CPINCFGUJ� VJG WUG D[ 1:(#/ QH UOCNN ITCPVU KP OCP[

EQWPVTKGU VQ GPEQWTCIG NQECN UGNH�JGNR� VJG KPXGPVKQP QH DKQ�KPVGPUKXG ICTFGPKPI

VGEJPQNQIKGU D[ VJG +PVGTPCVKQPCN +PUVKVWVG HQT 4WTCN 4GEQPUVTWEVKQP VJCV GPCDNGF

VJQWUCPFU QH WPGORNQ[GF YQTMGTU VQ HGGF VJGKT HCOKNKGU KP VJG 2JKNKRRKPGU CPF VJG

ETGCVKQP D[ VJG 5CXKPIU &GXGNQROGPV /QXGOGPV KP <KODCDYG QH UCXKPIU ENWDU VQ HQUVGT

KORTQXGF CITKEWNVWTG KP VJQWUCPFU QH XKNNCIGU�

0)1U OQDKNK\G UWDUVCPVKCN TGUQWTEGU� +P ����� HQT GZCORNG� 0QTVJGTP 0)1U IGPGTCVGF

OQTG VJCP VJTGG DKNNKQP FQNNCTU KP RTKXCVG EQPVTKDWVKQPU CPF CPQVJGT VYQ DKNNKQP FQNNCTU

HTQO IQXGTPOGPV UQWTEGU� 6JGUG HKPCPEKCN TGUQWTEGU COQWPVGF VQ OQTG VJCP �� RGTEGPV

QH QHHKEKCN FGXGNQROGPV CUUKUVCPEG HTQO VJG 1TICPK\CVKQP HQT 'EQPQOKE %QQRGTCVKQP CPF

&GXGNQROGPV 
1'%&�� +V KU FKHHKEWNV VQ ECNEWNCVG VJG XCNWG QH 0)1 XQNWPVGGT TGUQWTEGU�

GURGEKCNN[ UKPEG VJG[ OQDKNK\G EQOOWPKV[ TGUQWTEGU KP 5QWVJGTP EQWPVTKGU VJCV CTG

FKHHKEWNV VQ SWCPVKH[�

+P TGEGPV [GCTU� QHHKEKCN FGXGNQROGPV CIGPEKGU JCXG DGGP KPETGCUKPIN[ KPVGTGUVGF KP

EQQRGTCVKPI YKVJ 0)1U� (QT GZCORNG� 0)1 RCTVKEKRCVKQP KP 9QTNF $CPM RTQLGEVU

KPETGCUGF UGXGP�HQNF HTQO CP CXGTCIG QH �� PGY RTQLGEVU C [GCT HTQO ���� VQ ���� VQ

CP CXGTCIG QH �� PGY RTQLGEVU C [GCT HTQO ���� VQ ����� 6JG GZRCPFKPI TQNG QH�

0)1U JCU DGGP TGEQIPK\GF D[ KPVGTPCVKQPCN CIGPEKGU KPENWFKPI VJG %NWD QH 4QOG CPF�
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VJG &GXGNQROGPV #UUKUVCPEG %QOOKVVGG QH VJG 1'%& ��

9J[ 0)1U!

9J[ JCXG 0)1U UWFFGPN[ DGEQOG CEEGRVGF! 9JCV FQ 0)1U �� QHVGP UOCNN� KPGHHKEKGPV�

VGEJPKECNN[ KPCFGSWCVG� FGRGPFGPV QP VJG XQNWPVCT[ EQOOKVOGPVU QH UVCHH CPF RTKXCVG

FQPQTU �� JCXG VQ QHHGT!

/CP[ CIGPEKGU JCXG VWTPGF VQ 0)1U DGECWUG QH FKUKNNWUKQPOGPV YKVJ IQXGTPOGPV

CIGPEKGU CPF KPVGTPCVKQPCN FQPQTU� YJQUG CEVKXKVKGU JCXG QHVGP RTQFWEGF HGY UWUVCKPCDNG

KORTQXGOGPVU KP VJG NKXGU QH RQQT RGQRNG� 'XGP YJGP FGXGNQROGPV CEVKXKVKGU JCXG

RTQFWEGF KORTQXGOGPVU KP PCVKQPCN GEQPQOKE KPFKECVQTU� VJGUG KORTQXGOGPVU JCXG VQQ�

QHVGP HCKNGF VQ �VTKEMNG FQYP� VQ VJG XGT[ RQQT� 9QTUG� VJG RQUKVKXG TGUWNVU QH OCP[

KPKVKCNN[ UWEEGUUHWN FGXGNQROGPV RTQLGEVU JCXG RTQXGF VQ DG WPUWUVCKPCDNG� VJG[ TGOCKP

FGRGPFGPV QP EQPVKPWKPI KPHWUKQPU QH UECTEG GZVGTPCN TGUQWTEGU�

6JGUG HCKNWTGU JCXG QHVGP DGGP TGNCVGF VQ VJG KPCDKNKV[ QH RTQLGEVU VQ WVKNK\G NQECN

QTICPK\CVKQPCN CPF JWOCP TGUQWTEGU� (QT GZCORNG� 9QTNF $CPM GXCNWCVKQPU QH ��

KPKVKCNN[�UWEEGUUHWN FGXGNQROGPV RTQLGEVU KPXQNXKPI HCTOGTU� HQWPF VJCV OQTG VJCP JCNH

VJG RTQLGEVU FKF PQV EQPVKPWG VQ RTQFWEG GZRGEVGF DGPGHKVU� KP NCTIG RCTV DGECWUG VJG[

FKF PQV FGXGNQR VJG QTICPK\CVKQPCN CPF JWOCP TGUQWTEGU PGEGUUCT[ VQ GPCDNG VJG VTCPUHGT

QH RTQLGEV QRGTCVKQP VQ VJG NQECN NGXGN� $WKNFKPI NQECN ECRCEKV[� GURGEKCNN[ COQPI VJG�

RQQT� KU GUUGPVKCN VQ RTQFWEKPI UWUVCKPCDNG NQECN DGPGHKVU�

0)1U ECP OCMG ETKVKECN EQPVTKDWVKQPU VQ ECRCEKV[�DWKNFKPI DGECWUG VJG[ JCXG

FGOQPUVTCVGF C EQORCTCVKXG CFXCPVCIG QXGT IQXGTPOGPV CIGPEKGU CPF QVJGT

FGXGNQROGPV CEVQTU KP TGCEJKPI VJG XGT[ RQQT� GPEQWTCIKPI NQECN RCTVKEKRCVKQP KP RTQLGEV

FGUKIP CPF KORNGOGPVCVKQP� TGURQPFKPI HNGZKDN[ VQ NQECN PGGFU� CPF DWKNFKPI NQECN JWOCP

CPF QTICPK\CVKQPCN ECRCEKVKGU HQT RTQDNGO�UQNXKPI CV VJG ITCUUTQQVU NGXGN� *QYGXGT� VQ�

GZRCPF VJGKT ECVCN[VKE TQNG KP FGXGNQROGPV� 0QTVJGTP 0)1U OWUV CNUQ GZRCPF VJGKT

RGTURGEVKXGU CPF ECRCEKVKGU�

'OGTIKPI 0)1 2GTURGEVKXGU QP &GXGNQROGPV

/CP[ 0QTVJGTP 0)1U DGICP CU RTQXKFGTU QH FKUCUVGT TGNKGH QT UGTXKEGU QVJGTYKUG

WPCXCKNCDNG VQ RQQT RQRWNCVKQPU KP 5QWVJGTP EQWPVTKGU� (QT GZCORNG� 1:(#/ ITGY QWV

QH VJG 1ZHQTF %QOOKVVGG QP (COKPG� %JKNF URQPUQTUJKR QTICPK\CVKQPU� UWEJ CU 5CXG VJG

%JKNFTGP� 2.#0 +PVGTPCVKQPCN� CPF 9QTNF 8KUKQP� ITGY QWV QH EQPEGTPU HQT EJKNFTGP KP

KORQXGTKUJGF EQOOWPKVKGU� (KIWTG � UWOOCTK\GU VJG HNQYU QH TGUQWTEGU OQUV EQOOQPN[

UGGP KP FKUCUVGT TGNKGH CPF UGTXKEG RTQXKUKQP D[ 0QTVJGTP 0)1U� 6JGKT TGUQWTEGU EQOG

HTQO RTKXCVG FQPQTU CPF IQXGTPOGPVU� CPF JCXG DGGP WUGF VQ UGTXG DGPGHKEKCTKGU FKTGEVN[

QT VJTQWIJ 5QWVJGTP 0)1U�



+&4�4GRQTVU�8QN�� 0Q��

2CIG �

(KIWTG �� 4GUQWTEG HNQYU KP TGNKGH CPF UGTXKEG RTQXKUKQP

&KUCUVGT TGNKGH CPF UGTXKEG RTQXKUKQP CTG KORQTVCPV� DWV VJG[ FQ PQV CWVQOCVKECNN[

UVTGPIVJGP NQECN ECRCEKVKGU HQT FGXGNQROGPV� +PFGGF� VJG[ OC[ DG RTQXKFGF KP YC[U VJCV

ETGCVG QT UVTGPIVJGP NQECN FGRGPFGPE[ QP QWVUKFG TGUQWTEGU� 'OGTIKPI RGTURGEVKXGU QP

FGXGNQROGPV ECNN HQT PGY CUUGUUOGPVU QH VJG RTQDNGOU CPF FKHHGTGPV OGVJQFU QH

KPVGTXGPVKQP VQ UQNXG VJGO� 1PG CURGEV QH VJGUG PGY RGTURGEVKXGU KU C FKHHGTGPV

EQPEGRVKQP QH VJG TQNGU QH DGPGHKEKCTKGU� 6JG ECRCEKV[�DWKNFKPI RGTURGEVKXG TGICTFU

DGPGHKEKCTKGU CU CEVKXG ETGCVQTU QH EJCPIG� TCVJGT VJCP CU XKEVKOU QH C FKUCUVGT QT CU

EQPUWOGTU QH UGTXKEGU� #EVKXG ETGCVQTU CTG RQVGPVKCNN[ UGNH�TGNKCPV RCTVKEKRCPVU CPF

RCTVPGTU TCVJGT VJCP RCUUKXG TGEKRKGPVU QH FGXGNQROGPV CKF� 6JKU RGTURGEVKXG KU

GODGFFGF� HQT GZCORNG� KP VJG RKQPGGTKPI YQTM QH VJG +PVGTPCVKQPCN +PUVKVWVG HQT 4WTCN

4GEQPUVTWEVKQP 
++44�� YJKEJ JCU HQUVGTGF UGNH�TGNKCPV NQECN RTQDNGO�UQNXKPI KP UGXGTCN

EQWPVTKGU� 9JKNG C HGY 0QTVJGTP 0)1 RKQPGGTU JCXG GORJCUK\GF ECRCEKV[�DWKNFKPI� WPVKN

TGEGPVN[ OQUV JCXG KORNKEKVN[ CUUWOGF VJCV DGPGHKEKCTKGU CTG XKEVKOU QT EQPUWOGTU�

/CP[ 0)1U JCXG HQEWUGF VJGKT GPGTIKGU QP UQNXKPI VJG VGEJPKECN CPF NQIKUVKECN RTQDNGOU

QH FGNKXGTKPI TGNKGH CPF UGTXKEGU� $WKNFKPI NQECN ECRCEKV[ VJCV ECP UWRRQTV GPFWTKPI

KORTQXGOGPVU TGSWKTGU WPFGTUVCPFKPI CPF CNVGTKPI NQECN U[UVGOU YKVJKP YJKEJ RQQT

RQRWNCVKQPU CTG GODGFFGF� 9JKNG TGNKGH CPF UGTXKEGU OC[ DG RTQXKFGF YKVJQWV

WPFGTUVCPFKPI VJGUG U[UVGOU� UWUVCKPCDNG TGHQTOU TGSWKTG CP WPFGTUVCPFKPI QH NQECN

GEQPQOKE� RQNKVKECN� EWNVWTCN� CPF GEQNQIKECN TGCNKVKGU� 'HHGEVKXG YQTM YKVJKP GZKUVKPI

KPUVKVWVKQPCN CTTCPIGOGPVU OC[ TGSWKTG KPVGTCEVKQP YKVJ OCP[ CEVQTU QXGT NQPI RGTKQFU�

(QT GZCORNG� 9QTNF 'FWECVKQP YQTMGF HQT [GCTU YKVJ ITCUUTQQVU ITQWRU��NQECN 0)1U�

UEJQQNU CPF OKPKUVTKGU QH GFWECVKQP KP UGXGTCN EQWPVTKGU��VQ FGXGNQR GFWECVKQPCN RTQITCOU

VJCV TGURQPF VQ NQECN PGGFU CU YGNN CU IQXGTPOGPV RTKQTKVKGU� 5WEJ RTQITCOU TGSWKTG

OWEJ RCVKGPEG CPF RTGRCTCVKQP� DWV VJG[ CTG CNUQ OQTG NKMGN[ VQ RTQFWEG NQPIGT�NCUVKPI

TGUWNVU VJCP QVJGT RTQLGEVU VJCV CTG OQTG XKUKDNG DWV NGUU KPVGITCVGF KPVQ NQECN U[UVGOU�

(KPCNN[� YJKNG OQUV 0QTVJGTP 0)1U JCXG HQEWUGF QP VJG RTQDNGOU QH 5QWVJGTP EQWPVTKGU�

UQOG JCXG DGEQOG KPETGCUKPIN[ UGPUKVKXG VQ INQDCN KPVGTFGRGPFGPEG CPF VJG TQNG QH VJG

0QTVJ KP FGXGNQROGPV RTQDNGO�UQNXKPI� /CP[ QH VJG OQUV FKHHKEWNV FGXGNQROGPV

RTQDNGOU ECPPQV DG UQNXGF D[ CEVKQP KP VJG 5QWVJ CNQPG� 0QTVJGTP 0)1U YKVJ MG[

EQPVCEVU KP DQVJ 0QTVJGTP CPF 5QWVJGTP TGIKQPU OC[ DG RQUKVKQPGF VQ HQUVGT DGVVGT

KPVGTPCVKQPCN WPFGTUVCPFKPI CPF EQQRGTCVKQP� KH VJG[ TGEQIPK\G VJG KORQTVCPEG QH OQTG
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LQKPV CEVKQP CV VJG KPVGTPCVKQPCN NGXGN� 6JWU� +PVGT#EVKQP� CP CUUQEKCVKQP QH 75

KPVGTPCVKQPCN TGNKGH� FGXGNQROGPV� TGHWIGG� OKITCVKQP� CPF GPXKTQPOGPV 0)1U� JCU

EQPENWFGF VJCV KVU HWVWTG UVTCVGI[ CU CP CUUQEKCVKQP OWUV VCMG KPVQ CEEQWPV

�OGICVTGPFU� KPENWFKPI VJG EQPXGTIKPI KUUWGU QH GPXKTQPOGPVCN FGVGTKQTCVKQP� RQRWNCVKQP

ITQYVJ� CPF KPETGCUKPI RQXGTV[� VJG �VWTPKPI�KPYCTF� QH VJG 7PKVGF 5VCVGU CHVGT VJG GPF

QH VJG EQNF YCT� CPF VJG DNQUUQOKPI QH EKXKN UQEKGV[ CPF RNWTCNKUO KP OCP[ EQWPVTKGU�

0)1U CU %CVCN[UVU

0QTVJGTP 0)1U ECP OCMG EQPVTKDWVKQPU YKVJ NCTIG OWNVKRNKGT GHHGEVU QP UWUVCKPCDNG

FGXGNQROGPV YJGP VJG[ DWKNF QP EJCPIKPI EQPEGRVU QH DGPGHKEKCT[ TQNGU� NQECN U[UVGOU�

CPF KPVGTPCVKQPCN KPVGTFGRGPFGPEG� #V NGCUV VJTGG MKPFU QH ECVCN[UV TQNGU ECP DG

KFGPVKHKGF KP VJG CEVKXKVKGU QH RKQPGGTKPI 0)1U�

1PG ETKVKECN TQNG HQT 0QTVJGTP 0)1U KU VQ CEV CU ECVCN[UVU HQT KPFKIGPQWU ECRCEKV[�

DWKNFKPI� #V VJG OQUV DCUKE NGXGN� VJKU OC[ KPXQNXG FGNKXGTKPI TGNKGH QT UGTXKEGU KP YC[U

VJCV GPEQWTCIG VJG ETGCVKQP QT OCKPVGPCPEG QH NQECN ECRCEKV[ TCVJGT VJCP KPURKTG

FGRGPFGPEG QP YGCNVJ[ QWVUKFGTU� 1:(#/�#OGTKEC� HQT GZCORNG� JCU FGXGNQRGF CP

CRRTQCEJ VQ FKUCUVGT TGNKGH VJCV UVTGPIVJGPU CPF GZVGPFU GZKUVKPI NQECN CPF VTCFKVKQPCN

U[UVGOU HQT EQRKPI YKVJ FKUCUVGTU� 1VJGT 0)1U GORJCUK\G DWKNFKPI EQOOWPKV[ ECRCEKV[

VQ VCMG QXGT RTQITCOU UVCTVGF D[ QWVUKFGTU� 2.#0 +PVGTPCVKQPCN JCU GZRGTKOGPVGF KP

.CVKP #OGTKEC YKVJ XKNNCIG QTICPK\CVKQPU VJCV ECP VCMG QXGT CFOKPKUVTCVKQP QH KVU

EQOOWPKV[ RTQITCOU� 5VKNN QVJGT 0)1U HQEWU QP UVTGPIVJGPKPI KPFKIGPQWU 0)1U VQ

FGNKXGT ECRCEKV[�DWKNFKPI UGTXKEGU CV NQYGT EQUV CPF YKVJ OQTG EWNVWTCN UGPUKVKXKV[ VJCP

KU RQUUKDNG HQT 0QTVJGTP CIGPEKGU� 2TKXCVG #IGPEKGU 9QTMKPI 6QIGVJGT 
2#%6� KU YQTMKPI

YKVJ KPFKIGPQWU 0)1U KP $CPINCFGUJ� HQT GZCORNG� VQ UVTGPIVJGP NQECN 0)1 UWRRQTV

QTICPK\CVKQPU CPF VJG PCVKQPCN 0)1 UGEVQT� 9JGP 0)1U DWKNF NQECN ECRCEKV[� VJG[ OC[

ITGCVN[ OWNVKRN[ VJG NQECN GPGTI[ CPF UMKNNU EQOOKVVGF VQ FGXGNQROGPV�

$WV VJG UJKHV VQ C ECRCEKV[�DWKNFKPI OQFG RQUGU UKIPKHKECPV EJCNNGPIGU CPF TKUMU VQ

0QTVJGTP 0)1U� 5QOG QH VJGUG EJCNNGPIGU KPXQNXG GZVGTPCN TGNCVKQPU� (QT GZCORNG�

RTKXCVG FQPQTU� IKXG NGUU HQT ECRCEKV[�DWKNFKPI VJCP HQT FKUCUVGT TGNKGH QT UGTXKEGU� UQ

0)1U OWUV DG ECWVKQPU VQ CXQKF NQUKPI VJGKT HWPFKPI DCUG� ,WUV QPG RWDNKEK\GF ECUG QH

OKUWUG QH HWPFU D[ C 5QWVJGTP RCTVPGT ECP WPFGTOKPG 0QTVJGT 0)1 HWPFTCKUKPI HQT

[GCTU� 4GNCVKQPU YKVJ 5QWVJGTP 0)1U QT DGPGHKEKCTKGU KP ECRCEKV[�DWKNFKPI RTQITCOU QHVGP

RTQFWEG OKUWPFGTUVCPFKPIU QT RQYGT UVTWIINGU� KP YJKEJ 0QTVJGTP 0)1U DCNCPEG

EQOOKVOGPV VQ GORQYGTOGPV CPF LQKPV FGEKUKQP�OCMKPI CICKPUV YQTTKGU CDQWV HKPCPEKCN

CEEQWPVCDKNKV[ CPF RTQITCO GHHGEVKXGPGUU� 0QTVJGTP 0)1 KPUGPUKVKXKV[ VQ 5QWVJGTP

EQPEGTPU ECP FGUVTQ[ VTWUV KP VJGKT TGNCVKQP CU YGNN� %CRCEKV[�DWKNFKPI KU UQOGVKOGU UGGP

CU WPFGUKTCDNG D[ IQXGTPOGPVU� CPF 0)1U OC[ JCXG VQ FGCN YKVJ 0QTVJGTP QT 5QWVJGTP

RQNKVKECN HCNNQWV CU C EQPUGSWGPEG QH GORQYGTKPI ITCUUTQQVU RTQDNGO�UQNXKPI� 4GNCVKQPU

YKVJ OCP[ GZVGTPCN EQPUVKVWGPEKGU GPEQWTCIG 0QTVJGTP 0)1 VQ DG ECWVKQWU CDQWV NQECN

ECRCEKV[�DWKNFKPI�

6JG UJKHV VQ ECRCEKV[�DWKNFKPI ECP CNUQ RQUG KPVGTPCN EJCNNGPIGU� 0)1 NGCFGTUJKR OC[

DG EQPEGTPGF CDQWV C ECRCEKV[�DWKNFKPI UVTCVGI[ VJCV VJTGCVGPU VQ ETGCVG NQY�EQUV

EQORGVKVQTU HQT VJG FGXGNQROGPV TQNG VJCV VJG 0)1 QTKIKPCNN[ HWNHKNNGF� 6JG NGCFGTUJKR

OC[ LWUVKHKCDN[ YQPFGT YJCV VJG 0)1 YKNN FQ PGZV� 0)1 UVCHH YKVJ ECTGGTU KP TGNKGH QT
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UGTXKEG QRGTCVKQPU OC[ CNUQ DG TGNWEVCPV VQ EJCPIG��GURGEKCNN[ KH VJCV EJCPIG TGSWKTGU

XGT[ FKHHGTGPV UMKNNU�

&GURKVG VJGUG EJCNNGPIGU CPF TKUMU� OCP[ 0QTVJGTP 0)1U CTG GZRNQTKPI YC[U KP YJKEJ

VJGKT RTQITCOU ECP EQPVTKDWVG VQ NQECN ECRCEKV[� RCTVKEWNCTN[ KP EQWPVTKGU YJGTG

KPFKIGPQWU 0)1U CPF EQOOWPKV[�DCUGF QTICPK\CVKQPU CTG GOGTIKPI CU OCLQT CEVQTU KP

FGXGNQROGPV� +PVGT#EVKQP� VJG 75 CUUQEKCVKQPU QH 0)1U� JCU GORJCUK\GF UVTGPIVJGPKPI

EKXKN UQEKGV[ VJTQWIJ OQTG NKPMU YKVJ PGVYQTMU QH 0)1U CU QPG QH KVU HWVWTG UVTCVGIKE

FKTGEVKQPU� 6JKU TGHNGEVU CP CRRTGEKCVKQP QH VJG EGPVTCN KORQTVCPEG QH C UQWPF NQECN

ECRCEKV[ HQT RTQDNGO�UQNXKPI KP FGXGNQROGPV�

# UGEQPF TQNG KU GOGTIKPI HQT 0QTVJGTP 0)1U CU ECVCN[UVU HQT KPVGTUGEVQTCN RTQDNGO�

UQNXKPI� $[ PGEGUUKV[� 0QTVJGTP 0)1U FGXGNQR TGNCVKQPU YKVJ OCP[ FKHHGTGPV

UVCMGJQNFGTU KP FGXGNQROGPV RTQLGEVU� RGQRNG	U QTICPK\CVKQPU KP XKNNCIGU� JQUV

IQXGTPOGPV OKPKUVTKGU� 0QTVJGTP IQXGTPOGPV RTQLGEV HWPFGTU� RTKXCVG FQPQTU CPF

KPVGTPCVKQPCN FGXGNQROGPV CIGPEKGU� /CP[ FGXGNQROGPV RTQDNGOU ECP DG WPFGTUVQQF

CPF UQNXGF QPN[ VJTQWIJ EQQRGTCVKQP COQPI UGXGTCN CIGPEKGU� 0)1U UQOGVKOGU JCXG

VJG ETGFKDKNKV[ VQ DTKPI VJG GZRGTVKUG QH FKXGTUG ITQWRU VQ DGCT QP VJG UCOG RTQDNGO� GXGP

YJGP VJQUG ITQWRU JCXG JKUVQTKGU QH EQPHNKEV QT KPFKHHGTGPEG� 6JG 5[PGTIQU +PUVKVWVG� HQT

GZCORNG� JGNRGF QTICPK\G 4QFC 8KXC� CPF PGY 0)1 EQORQUGF QH TGRTGUGPVCVKXGU QH

OCP[ IQXGTPOGPV CPF EQOOWPKV[ CIGPEKGU EQPEGTPGF YKVJ UVTGGV EJKNFTGP KP $TC\KN� CPF

VJGP JGNRGF VQ GUVCDNKUJ NKPMU VQ MG[ IQXGTPOGPV QHHKEKCNU� DWUKPGUU NGCFGTU� CPF GZVGTPCN

FQPQTU� /WNVKUGEVQTCN EQQRGTCVKQP ECP JCTPGUU KPHQTOCVKQP CPF TGUQWTEGU HTQO OCP[

UQWTEGU VQ UQNXG RTQDNGOU VJCV CTG WPUQNXGCDNG VQ UKPING RCTVKGU� +PXQNXGOGPV HTQO

OCP[ UGEVQTU ECP CNUQ DWKNF VJG EQPPGEVKQPU VQ GZKUVKPI RQNKVKECN� GEQPQOKE� CPF

KPUVKVWVKQPCN CTTCPIGOGPVU TGSWKTGF HQT UWUVCKPCDNG EJCPIGU�

%CVCN[\KPI OWNVKUGEVQTCN EQQRGTCVKQP CNUQ RQUGU TKUMU CPF EJCNNGPIGU� 9QTMKPI CV VJG

EGPVGT QH KPVGTUGEVQTCN RTQDNGO�UQNXKPI RWVU VJG 0)1 CV VJG EGPVGT QH VJG EQPHNKEVU

COQPI FKHHGTGPV RCTVKGU CPF UWDLGEVU VJG 0)1 VQ OCP[ EQPHNKEVKPI GZVGTPCN FGOCPFU�

0)1 OKUVCMGU OC[ DG JKIJN[ XKUKDNG KP UWEJ EKTEWOUVCPEGU� CPF RQNCTK\CVKQPU COQPI VJG

RCTVKGU ECP JCXG UGTKQWU EQPUGSWGPEGU HQT VJG 0)1 ECVCN[UV ECWIJV KP VJG OKFFNG�

6JG KPVGTPCN FGOCPFU QH OWNVKUGEVQTCN EQQRGTCVKQP CTG QHVGP JKIJ� 0)1 UVCHHU CTG QHVGP

KPVQNGTCPV QH QTICPK\CVKQPU HTQO QVJGT UGEVQTU� CPF UNQY VQ WPFGTUVCPF QT YQTM YKVJ

�RQYGT�JWPIT[� DWTGCWETCVU QT �OQPG[�JWPIT[� DWUKPGUU GZGEWVKXGU� %QPHNKEVU COQPI

GZVGTPCN UVCMGJQNFGTU OC[ DG RNC[GF QWV YKVJKP VJG 0)1 D[ UVCHH U[ORCVJK\GTU� CPF

VJGUG OC[ WPFGTOKPG KVU ECRCEKV[ VQ OCMG QT KORNGOGPV FGEKUKQPU� 9QTMKPI CETQUU

FKXGTUG UGEVQTU FGOCPFU UMKNNU HQT OGFKCVKPI EQPHNKEVU QT OCPCIKPI FKHHGTGPEGU VJCV CTG

PQV CNYC[U CXCKNCDNG VQ 0)1 UVCHHU�

9JKNG VJG EJCNNGPIGU QH ECVCN[\KPI KPVGTUGEVQTCN EQQRGTCVKQP CTG UWDUVCPVKCN� VJG TGYCTFU

QH UWEEGUUHWN EQQRGTCVKQP OC[ DG XGT[ KORTGUUKXG� 4GEGPV 7PKVGF 0CVKQPU &GXGNQROGPV

2TQITCOOG 
70&2� UVWFKGU QH EQQRGTCVKQP D[ 0)1U CPF IQXGTPOGPVU KP UGXGTCN #UKCP

EQWPVTKGU KPFKECVG VJCV OWNVK�RCTV[ EQQRGTCVKQP RTQFWEGF ETGCVKXG UQNWVKQPU VQ FKHHKEWNV

RTQDNGOU CPF UQOGVKOGU KPETGCUGF VJG ECRCEKV[ QH NQECN ITCUUTQQVU QTICPK\CVKQPU CPF

KPFKIGPQWU 0)1U��

+ORTQXKPI 0QTVJGTP #YCTGPGUU CPF 2QNKE[
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# VJKTF RQUUKDNG TQNG HQT 0QTVJGTP 0)1U KU VQ CEV CU ECVCN[UVU HQT EJCPIG KP 0QTVJGTP

CYCTGPGUU CPF RQNKE[� 0QTVJGTP 0)1U ECP WUG 5QWVJGTP GZRGTKGPEG VQ KPHNWGPEG

0QTVJGTP CYCTGPGUU CPF CEVKXKV[� 5QOG 0QTVJGTP 0)1U JCXG FTCYP QP VJGKT GZRGTKGPEG

VQ RTQOQVG YKFGT CYCTGPGUU QH FGXGNQROGPV KUUWGU COQPI 0QTVJGTP RWDNKEU� 1:(#/�

#OGTKEC JCU YQTMGF YKVJ JWPFTGFU QH QTICPK\CVKQPU VQ JQNF KVU CPPWCN (CUV HQT 9QTNF

*WPIGT� UGPUKVK\KPI VJQWUCPFU QH 0QTVJGTP RCTVKEKRCPVU VQ VJG GZRGTKGPEG QH NGUU

HQTVWPCVG RGQRNGU� 1VJGTU FTCY QP VJG GZRGTKGPEG QH 5QWVJGTP 0)1U CPF ITCUUTQQVU

ITQWRU VQ KPHNWGPEG 0QTVJGTP RQNKE[�OCMGU� 6JG &GXGNQROGPV )TQWR HQT #NVGTPCVKXG

2QNKEKGU NQDDKGU VJG 9QTNF $CPM CPF VJG 7�5� %QPITGUU VQ HQTOWNCVG CPF KORNGOGPV

RQNKEKGU VJCV CTG OQTG UGPUKVKXG VQ ITCUUTQQVU EQPEGTPU� 5VKNN QVJGTU CFCRV VJG

FGXGNQROGPV KPPQXCVKQPU QH 5QWVJGTP 0)1U VQ HKV VJG RTQDNGOU QH VJG RQQT KP 0QTVJGTP

EQWPVTKGU� 9QTMKPI %CRKVCN KP 0QTVJGTP 0GY 'PINCPF CPF VJG )QQF (CKVJ (WPF KP

#TMCPUCU JCXG WUGF C OQFGN KPXGPVGF D[ VJG )TCOGGP $CPM KP $CPINCFGUJ VQ OCMG

JWPFTGFU QH UWEEGUUHWN NQCPU VQ UOCNN GPVTGRTGPGWTU YJQ FQ PQV JCXG VJG EQNNCVGTCN

PGGFGF VQ QDVCKP TGIWNCT NQCPU� 0QTVJGTP 0)1U ECP WUG VJGKT KPVGTPCVKQPCN CYCTGPGUU

VQ HQUVGT FGXGNQROGPV�RTQOQVKPI EJCPIGU KP DQVJ 0QTVJ CPF 5QWVJ�

0)1U VJCV RTQOQVG EJCPIGU KP FGXGNQROGPV CYCTGPGUU� RTQDNGO�UQNXKPI� CPF RQNKE[ KP

VJG 0QTVJ CNUQ TWP UQOG TKUMU� &QPQTU OC[ RTGHGT FGXGNQROGPV CEVKXKVKGU VJCV CTG PQV

VQQ ENQUG VQ JQOG� IQXGTPOGPVU UQOGVKOGU TGICTF RQNKE[ KPHNWGPEG CEVKXKVKGU CU ITQWPFU

HQT TGXQMKPI VCZ�GZGORV UVCVWU� 0QTVJGTP RWDNKEU OC[ PQV DG TGEGRVKXG VQ FGXGNQROGPV

KPPQXCVKQPU VJCV CTG �PQV KPXGPVGF JGTG�� #NUQ UQOG 0)1 UVCHHU UGG YQTM KP VJG 0QTVJ

CU C FKXGTUKQP HTQO YQTM KP VJG 5QWVJ� QT HGCT VJG HKPCPEKCN CPF RQNKVKECN EQPUGSWGPEGU

QH FGXGNQROGPV GFWECVKQP QT RQNKE[ KPHNWGPEG GHHQTVU KP VJG 0QTVJ�

&GURKVG VJGUG TKUMU� OCP[ 0QTVJGTP 0)1U CTG GZRNQTKPI YC[U VQ RNC[ NCTIGT TQNGU KP VJG

0QTVJ� KP RCTV DGECWUG QH EQWPVGTRCTV 0)1U KP VJG 5QWVJ YJQ CUM� �9J[ CTGP	V [QW

FQKPI UQOGVJKPI CDQWV RQXGTV[ KP [QWT QYP EQWPVT[!� CPF �*QY ECP [QW JGNR EJCPIG

75 RWDNKE RQNKE[ VJCV EWTTGPVN[ JCU C PGICVKXG KORCEV KP QWT EQWPVT[!� 6JG +PVGT#EVKQP

UVTCVGIKE FKTGEVKQPU GZRNKEKVN[ TGEQIPK\G VJG KORQTVCPEG QH GORJCUK\G KPETGCUKPI QWVTGCEJ

CPF CFXQECE[ YKVJ #OGTKECP RWDNKEU� 7�5� IQXGTPOGPV CIGPEKGU� CPF OWNVKNCVGTCN

KPUVKVWVKQPU KP VJG UGTXKEG QH LWUV CPF UWUVCKPCDNG FGXGNQROGPV�

0)1U CPF %JCPIKPI 2TKQTKVKGU QH (QTGKIP #KF

0QTVJGTP 0)1U ECP DG GZRGEVGF VQ EQPVKPWG VQ RTQXKFG FKUCUVGT TGNKGH CPF UGTXKEGU VQ

WPFGT�UGTXGF RQRWNCVKQPU� CNVJQWIJ VJG PGY TQNGU QH 0)1U OC[ WNVKOCVGN[ GXGPVWCNN[

TGFWEG VJG PGGF HQT VJGUG HWPEVKQPU� +PETGCUKPI 0)1 CEVKXKV[ CU C ECVCN[UV HQT NQECN

ECRCEKV[�DWKNFKPI� KPVGT�UGEVQTCN EQQRGTCVKQP� CPF KPHNWGPEG QP 0QTVJGTP CYCTGPGUU CPF

RQNKE[ OC[ TGUJCRG VJG KPUVKVWVKQPCN OCR QH FGXGNQROGPV CEVKXKV[ VQ NQQM OQTG NKMG (KIWTG

�� +H VJKU CPCN[UKU KU EQTTGEV� 0QTVJGTP 0)1U YKNN YQTM OQTG YKVJ 5QWVJGTP 0)1U KP C

ECRCEKV[�DWKNFKPI OQFG CPF NGUU YKVJ 5QWVJGTP DGPGHKEKCTKGU FKTGEVN[� 0QTVJGTP 0)1U

KPXGUV OQTG KP DWKNFKPI UWUVCKPCDNG KPUVKVWVKQPCN CTTCPIGOGPVU CPF KPVGT�UGEVQTCN

EQQRGTCVKQP COQPI 0)1U� IQXGTPOGPVU� ITCUUTQQVU ITQWRU� CPF QVJGT RTKXCVG FQPQTU�

6JG[ YKNN HQUVGT OQTG VYQ�YC[ KPHNWGPEG DGVYGGP 0QTVJ CPF 5QWVJ CPF OQTG CYCTGPGUU

QH CPF CEVKQP QP FGXGNQROGPV KUUWGU YKVJKP VJG 0QTVJ�
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(KIWTG �� 4GUQWTEG HNQYU KP ECRCEKV[�DWKNFKPI

6JKU RCVVGTP JCU UGXGTCN CFXCPVCIGU� #P GORJCUKU QP NQECN ECRCEKV[ ECP OQDKNK\G

RTGUGPVN[�WPVCRRGF TGUQWTEGU HTQO VJG ITCUUTQQVU� $WKNFKPI NQECN ECRCEKV[ CPF HQUVGTKPI

KPVGT�UGEVQTCN EQQRGTCVKQP ECP IGPGTCVG OQTG KPHQTOCVKQP CPF TGUQWTEGU HQT UQNXKPI

EQORNGZ RTQDNGOU CPF ECP UVTGPIVJGP VJG KPUVKVWVKQPCN TGNCVKQPUJKRU PGGFGF VQ UWUVCKP

EJCPIGU QXGT VKOG� %TGCVKPI NKPMCIGU VQ 0QTVJGTP RWDNKEU CPF RQNKE[ OCMGTU ECP

IGPGTCVG OQTG TGUQWTEGU CPF DGVVGT RQNKEKGU VQ UWRRQTV FGXGNQROGPV� CU YGNN CU

GPEQWTCIG VJG GZEJCPIG QH KPPQXCVKQPU DGPGHKEKCN HQT FGXGNQROGPV RTQDNGOU KP DQVJ

0QTVJ CPF 5QWVJ�

9G NKXG KP C VKOG QH OCLQT RQNKVKECN KP YJKEJ GEQPQOKE EJCPIGU KP EQWPVTKGU HTQO 'CUV

'WTQRG VQ .CVKP #OGTKEC CPF HTQO 5QWVJ #HTKEC VQ $CPINCFGUJ JCXG VTCPUHQTOGF VJG

DCUKE OQFGN QH FGXGNQROGPV� 6TCPUKVKQPU HTQO OKNKVCT[ TWNG CPF QPG�RCTV[ UVCVGU VQ OQTG

FGOQETCVKE TGIKOGU CTG WPFGTYC[ KP OCP[ EQWPVTKGU� CPF VJGUG EJCPIGU JCXG

JKIJNKIJVGF VJG KORQTVCPEG QH EKXKN UQEKGV[ �� VJG PGVYQTMU QH CUUQEKCVKQPU� KPUVKVWVKQPU

CPF UJCTGF RTCEVKEGU VJCV WPFGTIKTF UQEKCN NKHG CPF VJG QRGTCVKQP QH DQVJ UVCVGU CPF

OCTMGVU� 0)1U CTG KORQTVCPV RCTVKEKRCPVU KP ETGCVKPI CPF OCKPVCKPKPI VJG KPUVKVWVKQPU

QH EKXKN UQEKGV[�

+P UQOG UQEKGVKGU� VJG UVCVG JCU OCFG U[UVGOCVKE GHHQTVU VQ EQPVTQN QT UWRRNCPV UQOG

KPUVKVWVKQPU QH EKXKN UQEKGV[� UWEJ CU VTKDCN NGCFGTUJKR UVTWEVWTGU� +P QVJGTU� VJG EKXKN

UQEKGV[ JCU DGGP YGCMGPGF D[ VJG NQPI�VGTO FQOKPCPEG QH UVCVG QT OCTMGV KPUVKVWVKQPU��

+P VJG CDUGPEG QH EKXKN UQEKGV[ VJCV JQNFU VQIGVJGT FKHHGTGPV UQEKCN GNGOGPVU� EJCPIGU KP

KPUVKVWVKQPCN CTTCPIGOGPVU OC[ ETGCVG EKXKN QT GVJPKE EJCQU� CU KNNWUVTCVGF KP TGEGPV

UVTWIINGU QH .KDGTKC� 5QOCNKC� CPF ;WIQUNCXKC�

0GY ECRCEKVKGU CV VJG ITCUUTQQVU ECP TGFWEG VJG PGGF HQT OQTG GZVTGOG OGCUWTGU VQ

UQNXG NQECN RTQDNGOU� PGY DTKFIGU CETQUU KPUVKVWVKQPCN FKHHGTGPEGU ECP RTQXKFG

CNVGTPCVKXGU VQ RQNCTK\CVKQP CPF EQPHTQPVCVKQP� 0)1U ECP EQPVTKDWVG VQ UQNXKPI KOOGFKCVG

RTQDNGOU CV VJG ITCUUTQQVU NGXGN� CPF VJG[ OC[ OCMG GXGP OQTG KORQTVCPV EQPVTKDWVKQPU

KP VJG ETGCVKQP QH NQECN ECRCEKV[ CPF UVTGPIVJGPKPI EKXKN UQEKGV[�
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�� &CXKF $GEMOCPP� 4GEGPV 'ZRGTKGPEG CPF 'OGTIKPI 6TGPFU� KP 5COWGN 2CWN CPF #TVWTQ +UTCGN 
GFU��

0QPIQXGTPOGPVCN 1TICPK\CVKQPU CPF VJG 9QTNF� %QQRGTCVKQP HQT &GXGNQROGPV� 9CUJKPIVQP� 6JG 9QTNF

$CPM� ����� ����

�� $GTVTCPF 5EJPGKFGT� 6JG $CTGHQQV 4GXQNWVKQP� # 4GRQTV VQ VJG %NWD QH 4QOG� .QPFQP� +PVGTOGFKCVG

6GEJPQNQI[ 2WDNKECVKQPU� �����

�� 1'%&� 8QNWPVCT[ #KF HQT &GXGNQROGPV� 6JG 4QNG QH 0QPIQXGTPOGPVCN 1TICPK\CVKQPU� 2CTKU�

1TICPK\CVKQP HQT 'EQPQOKE %QQRGTCVKQP CPF &GXGNQROGPV� �����

�� 5GG 5�,� 2CVGN� +P 6TKDWVG VQ VJG )QNFGP #IG QH VJG 5QWVJ	U &GXGNQROGPV� 9QTNF &GXGNQROGPV� �����

����� ��������

�� 5GG /KEJCGN %GTPGC� (CTOGT 1TICPK\CVKQPU CPF +PUVKVWVKQP $WKNFKPI HQT 5WUVCKPCDNG #ITKEWNVWTCN

&GXGNQROGPV� 4GIKQPCN &GXGNQROGPV &KCNQIWG� ����� �
��� �����

�� 5GG .�&� $TQYP CPF &�%� -QTVGP� 9QTMKPI /QTG 'HHGEVKXGN[ YKVJ 0)1U� KP 5� 2CWN CPF #� +UTCGN� QR�

EKV�� RR�

�� 5GG .� &CXKF $TQYP CPF 4CLGUJ 6CPFQP� /WNVKRCTV[ %QQRGTCVKQP HQT &GXGNQROGPV KP #UKC� 0GY ;QTM�

70 &GXGNQROGPV 2TQITCOOG� �����

�� 5GG #NCP 9QNHG� 9JQUG -GGRGT! 5QEKCN 5EKGPEG CPF /QTCN 1DNKICVKQP� $GTMGNG[� 7PKXGTUKV[ QH

%CNKHQTPKC 2TGUU� �����

'PFPQVGU


