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/CTM .GCEJ KU C 5GPKQT %QPUWNVCPV CV +&4� *G JCU EQQTFKPCVGF VJG 0)1 .GCFGTUJKR (GNNQYU

2TQITCO� CPF EQPUWNVGF CPF FQPG TGUGCTEJ QP FGXGNQROGPV RCTVPGTUJKRU� 281 UVTCVGI[ CPF

TGUVTWEVWTKPI� CPF HKPCPEKCN UWUVCKPCDKNKV[� 6JKU TGUGCTEJ YCU UWRRQTVGF D[ 2.#0 +PVGTPCVKQPCN CPF

2.#0	U 4GIKQPCN 1HHKEG QH 5QWVJ #UKC� 6JG CWVJQT KU ITCVGHWN HQT VJG EQPVTKDWVKQPU QH GCEJ CPF GXGT[

RGTUQP YJQ UJCTGF VJGKT MPQYNGFIG YKVJ WU KP 2.#0� CHHKNKCVGF +PFKCP 0)1U� CPF QVJGT KPVGTPCVKQPCN

FGXGNQROGPV CIGPEKGU�

+PVTQFWEVKQP

�2CTVPGTUJKR� CU C YQTF JCU NQUV KVU CDKNKV[ VQ EQOOWPKECVG CP[VJKPI URGEKHKE FWG VQ

KPFKUETKOKPCVG WUG� +V JCU DGGP WUGF VQ FGUETKDG C DTQCF TCPIG QH TGNCVKQPUJKRU DGVYGGP

FGXGNQROGPV QTICPK\CVKQPU� KPENWFKPI KPVGTPCVKQPCN RTKXCVG XQNWPVCT[ QTICPK\CVKQPU


+281U�� PQP�IQXGTPOGPVCN QTICPK\CVKQPU 
0)1U�� EQOOWPKV[�DCUGF QTICPK\CVKQPU


%$1U�� OWNVK�NCVGTCN CPF DKNCVGTCN CKF CIGPEKGU� CPF RTKXCVG UGEVQT QTICPK\CVKQPU�

#NUQ� �RCTVPGTUJKR� JCU DGGP WUGF VQ FGUETKDG KPVGT�QTICPK\CVKQPCN CTTCPIGOGPVU YJKEJ

XCT[ ITGCVN[ QP PWOGTQWU FKOGPUKQPU� KPENWFKPI�

� FGITGG QH OWVWCNKV[ KP RQYGT CPF FGEKUKQP�OCMKPI

� PWODGT QH +281U CPF 0)1U KPXQNXGF

� RWTRQUG CPF UEQRG QH VJG EQNNCDQTCVKQP�

� TQNGU CPF TGURQPUKDKNKVKGU QH GCEJ QTICPK\CVKQP

� HQTOCN CPF KPHQTOCN UVTWEVWTGU HQT KPVGTCEVKPI

9G CTG EQPEGTPGF JGTG YKVJ TGNCVKQPU DGVYGGP +281U CPF 0)1U� #PF UKPEG VJG YQTF

�RCTVPGTUJKR� PQ NQPIGT JCU CP[ ENGCT OGCPKPI� YG RTGHGT VJG VGTO �+281�0)1

EQNNCDQTCVKQP�� UKZ OQFGNU QH YJKEJ CTG RTGUGPVGF NCVGT�

(WTVJGT ENCTKV[ CDQWV VJG PCVWTG QH FKHHGTGPV MKPFU QH +281�0)1 EQNNCDQTCVKQP KU PGGFGF�

6JKU KU DGECWUG VJG PWODGT QH UWEJ CTTCPIGOGPVU EQPVKPWGU VQ ITQY� CPF DGECWUG

ITGCVGT EQPEGRVWCN ENCTKV[ OC[ EQPVTKDWVG VQ DGVVGT OCVEJKPI QH +281U YKVJ 0)1U� DGVVGT

HQTOCN CPF KPHQTOCN CITGGOGPVU� CPF RTQXKFG VQQNU HQT KORTQXKPI GZKUVKPI EQNNCDQTCVKQPU�

$GHQTG NQQMKPI OQTG ENQUGN[ CV FKHHGTGPV OQFGNU QH +281�0)1 EQNNCDQTCVKQP YG YKNN

UWOOCTK\G VJG OCKP HQTEGU TGUWNVKPI KP VJG ITQYVJ QH VJGUG HQTOU QH FGXGNQROGPV YQTM�

9*; +281�0)1 %1..#$14#6+10!
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6JGTG JCU DGGP C FTCOCVKE KPETGCUG KP VJG PWODGT QH EQNNCDQTCVKQPU DGVYGGP 0QTVJGTP

CPF 5QWVJGTP FGXGNQROGPV QTICPK\CVKQPU KP VJG NCUV VGP [GCTU� 4QP ,QPGU� KP JKU

OQPQITCRJ �%JQQUKPI 2CTVPGTUJKR�� FGUETKDGU VJG NCTIG UECNG HQTEGU WPFGTN[KPI VJG OQXG

VQYCTF EQNNCDQTCVKQP YKVJ 0)1U VJKU YC[��

�� 6TCFKVKQPCN 0QTVJGTP�FQOKPCVGF� �VQR�FQYP� CUUKUVCPEG JCU HCKNGF VQ RTQXKFG

UWUVCKPCDNG KORTQXGOGPVU KP VJG NKXGU QH VJG RQQT���

�� 6JG KPVGTFGRGPFGPV PCVWTG QH EQORNGZ RTQDNGOU FGOCPFU EQNNCDQTCVKXG RTQDNGO�

UQNXKPI CRRTQCEJGU���CPF ECP DG WPFGTUVQQF QPN[ YKVJ VJG DGPGHKV QH KPUKIJV HTQO

OCP[ XCPVCIG RQKPVU���

�� 6JG 5QWVJ	U TKIJV CPF CDKNKV[ VQ EQPVTQN KVU QYP FGXGNQROGPV KU HQTEKPI PQTVJGTP

281U VQ EJCPIG VJGKT TQNG���4GEQIPK\KPI VJG 5QWVJ	U ITQYKPI NGCFGTUJKR ECRCEKV[� VJG

KPVGTPCVKQPCN FQPQT EQOOWPKV[ KU DGIKPPKPI VQ NQQM VQ 5QWVJGTP 0)1U HQT RTQITCO

KPKVKCVKXGU� $[ HWPFKPI VJGUG RTQITCOU FKTGEVN[� FQPQTU D[RCUU 0QTVJGTP =+281U? KP

VJGKT VTCFKVKQPCN TQNG QH EQPVTQNNKPI KPVGTOGFKCT[�

#NVJQWIJ UQOG FQPQTU CTG PQY D[RCUUKPI +281U VQ FKTGEVN[ HWPF 0)1U� OCP[ FQPQTU

CTG HWPFKPI EQNNCDQTCVKQPU DGVYGGP 0QTVJGTP +281U CPF KPFKIGPQWU 5QWVJGTP 0)1U�

6JGTG CTG QVJGT TGCUQPU HQT VJG KPETGCUG KP +281�0)1 EQNNCDQTCVKQPU YJKEJ CTG DQVJ

RTCEVKECN CPF XCNWG�DCUGF��

6JG OCLQT RTCEVKECN TGCUQPU CTG VJCV +281�0)1 EQNNCDQTCVKQPU�

� CTG OQTG EQUV�GHHGEVKXG VJCP FKTGEV QRGTCVKQPU

� QHHGT HCUVGT RTQLGEV UVCTV�WR

� CNNQY YQTMKPI KP EQWPVTKGU YJGTG FKTGEV QRGTCVKQPU CTG RTQJKDKVGF

� RTQXKFG CEEGUU VQ 0)1 UMKNNU CPF TGUQWTEGU 
UWEJ CU KPPQXCVKXG UVTCVGIKGU UGPUKVKXG

VQ NQECN EQPFKVKQPU CPF EWNVWTG� RQUKVKXG TGNCVKQPU YKVJ VJG EQOOWPKV[� TGIKQPCN

EQPVCEVU YKVJ UVCVG CIGPEKGU�

� CNNQY +281 VQ HQEWU QP QVJGT MG[ VCUMU


UWEJ CU TGIKQPCN PGVYQTMKPI� RQNKE[ KPHNWGPEG� FQEWOGPVCVKQP CPF FKUUGOKPCVKQP QH

KPPQXCVKXG UVTCVGIKGU� QT OCUU RWDNKE GFWECVKQP�

� OC[ GPJCPEG GCEJ QTICPK\CVKQPU	U NGIKVKOCE[ YKVJ MG[ UVCMGJQNFGTU

8CNWG�DCUGF TGCUQPU HQT VJG ITQYVJ QH +281�0)1 EQNNCDQTCVKQPU 
GURGEKCNN[ VJQUG OQUV

EQOOQPN[ TGHGTTGF VQ KP FGXGNQROGPV EKTENGU CU �RCTVPGTUJKRU�� KPENWFG�

� KPETGCUKPI NQECN EQPVTQN QXGT VJG FKTGEVKQP QH FGXGNQROGPV

� DWKNFKPI NQECN ECRCEKV[ CPF EQPHKFGPEG VJTQWIJ KPETGCUGF RCTVKEKRCVKQP

� KPETGCUKPI UWUVCKPCDKNKV[ D[ FGXGNQRKPI NQECN KPFGRGPFGPV UVTWEVWTGU

� UVTGPIVJGPKPI �EKXKN UQEKGV[�


K�G�� DCNCPEKPI CPF�QT UWRRNGOGPVKPI IQXGTPOGPV CPF OCTMGV KPHNWGPEGU QP

FGXGNQROGPV�

� KPETGCUKPI OWVWCN NGCTPKPI


K�G�� CDQWV EWNVWTG CPF GHHGEVKXG FGXGNQROGPV UVTCVGIKGU�

&KHHGTGPV +281�0)1 EQNNCDQTCVKQPU XCT[ KP VJGKT ECRCEKV[ VQ FGNKXGT VJG RTCEVKECN CPF

PQTOCVKXG DGPGHKVU LWUV FGUETKDGF�

5+: /1&'.5 1( %1..#$14#6+10
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6JG HTCOGYQTM RTGUGPVGF DGNQY C� ENCTKHKGU VJG TCPIG QH +281�0)1 EQNNCDQTCVKQPU YJKEJ

GZKUV CPF D� FKUVKPIWKUJGU DGVYGGP UKZ FKHHGTGPV OQFGNU QH +281�0)1 TGNCVKQPU YJKEJ

JCXG VQQ QHVGP DGGP NWORGF VQIGVJGT WPFGT VJG UKPING NCDGN �RCTVPGTUJKRU��

#U OGPVKQPGF GCTNKGT� +281�0)1 EQNNCDQTCVKQPU OC[ DG FKHHGTGPVKCVGF CNQPI OCP[

FKOGPUKQPU� 1PG QH VJG OQUV WUGHWN YC[U KU VQ FKHHGTGPVKCVG VJGO KU QP DCUKU QH VJG

FGITGG QH UJCTGF IQXGTPCPEG� +P QVJGT YQTFU� JQY OWEJ KU FGEKUKQP�OCMKPI

CWVJQTKV[GDQVJ HQTOCN CPF KPHQTOCNGUJCTGF DGVYGGP VJG QTICPK\CVKQPU! 'ZCOKPKPI VJG

FGITGG QH UJCTGF IQXGTPCPEG KP FKHHGTGPV OQFGNU QH +281�0)1 EQNNCDQTCVKQP ECP JGNR WU

WPFGTUVCPF OCP[ QH VJG TGEWTTGPV FKNGOOCU CPF EQPHWUKQPU HQWPF KP VJGUG TGNCVKQPUJKRU�

6JG UKZ OQFGNU XCT[ ITGCVN[ KP VJG FGITGG KPHNWGPEG YJKEJ VJG EQNNCDQTCVKPI +281
U� CPF

0)1
U� JCXG KP FGVGTOKPKPI UVTCVGI[� IQCNU� CPF U[UVGOU CPF KP VJG FGITGG QH

QRGTCVKQPCN KPXQNXGOGPV QH VJG +281� 6JGUG CTG KFGCNK\GF OQFGNU� PQPG QH YJKEJ GZKUV

KP �RWTG� HQTO� /QUV +281�0)1 EQNNCDQTCVKQPU EQODKPG UQOG GNGOGPVU QH GCEJ�

6JG OQFGNU CTG RTGUGPVGF KP QTFGT QH KPETGCUKPI COQWPV QH UJCTGF IQXGTPCPEG�

*QYGXGT� PQ XCNWG LWFIGOGPV KU KORNKGF� CU GCEJ OQFGN OC[ JCXG EKTEWOUVCPEGU WPFGT

YJKEJ KVU WUG KU OQUV CRRTQRTKCVG� 6JG OQFGNU CTG�

�� %QPVTCEVKPI� +P YJKEJ CP +281 RC[U CP KPFGRGPFGPV 0)1 VQ RTQXKFG C YGNN�FGHKPGF

RCEMCIG QH UGTXKEGU WPFGT EQPFKVKQPU GUVCDNKUJGF NCTIGN[ D[ VJG +281�

�� &GRGPFGPV (TCPEJKUG� +P YJKEJ C HQTOCNN[ KPFGRGPFGPV 0)1 HWPEVKQPU CU C HKGNF

QHHKEG QH CP +281 YJKEJ RTQXKFGU OQUV QT CNN QH KVU FKTGEVKQP CPF HWPFKPI�

�� 5RKP�QHH 0)1� +P YJKEJ C &GRGPFGPV (TCPEJKUG QT +281 HKGNF QHHKEG KU GZRGEVGF QXGT

VKOG VQ DGEQOG QTICPK\CVKQPCNN[ CPF HKPCPEKCNN[ KPFGRGPFGPV QH VJG +281�

�� 8KUKQPCT[ 2CVTQPCIG� +P YJKEJ CP +281 CPF 0)1 YKVJ C UJCTGF C XKUKQP QH

FGXGNQROGPV LQKPVN[ CITGG QP IQCNU� QWVEQOG OGCUWTGU CPF TGRQTVKPI TGSWKTGOGPVU HQT

C RTQITCO YJKEJ VJG 0)1 KORNGOGPVU CPF VJG +281 UWRRQTVU YKVJ HWPFU CPF QVJGT

TGUQWTEGU�

�� %QNNCDQTCVKXG 1RGTCVKQPU� +P YJKEJ VJG +281 CPF 0)1 UJCTG FGEKUKQP�OCMKPI RQYGT

QXGT RNCPPKPI CPF KORNGOGPVCVKQP QH LQKPV RTQITCOU KORNGOGPVGF D[ VJG 0)1 YKVJ

HWPFKPI CPF VGEJPKECN UWRRQTV HTQO VJG +281�

�� /WVWCN )QXGTPCPEG� +P YJKEJ VJG +281 CPF VJG 0)1 GCEJ JCXG FGEKUKQP�OCMKPI

RQYGT� QT CV NGCUV UWDUVCPVKCN KPHNWGPEG� QXGT GCEJ QVJGT	U RQNKEKGU CPF RTCEVKEGU CV DQVJ

VJG QTICPK\CVKQPCN CPF RTQITCO NGXGNU�

6*' /1&'.5 +0 &'6#+.

6JKU UGEVKQP FGUETKDGU VJG UKZ OQFGNU QH +281�0)1 EQNNCDQTCVKQP��

/QFGN �� %1064#%6+0)

6JKU KU C UKORNG HGG�HQT�UGTXKEG GZEJCPIG� 6JG +281 VTCPUHGTU HWPFU VQ C HWNN[

CWVQPQOQWU 0)1 
QT HQT RTQHKV UGTXKEG RTQXKFGT� YJKEJ RTQXKFGU C URGEKHKE RCEMCIG QH

UGTXKEGU KP TGVWTP� 6JG 0)1 KU JKTGF D[ VJG +281 HQT C FGHKPKVG VKOG RGTKQF VQ KORNGOGPV

C URGEKHKE� YGNN�FGHKPGF RTQLGEV QT RTQITCO� )QCNU� UVTCVGIKGU CPF U[UVGOU 
HQT HKPCPEKCN

CEEQWPVCDKNKV[� CFOKPKUVTCVKXG RTQEGFWTGU CPF QWVEQOG OGCUWTGOGPV� CTG NCTIGN[

RTGFGVGTOKPGF D[ VJG +281 CPF CTG PQV PGIQVKCDNG D[ VJG 0)1� 6JGTG KU PQ GZRGEVCVKQP

D[ GKVJGT RCTV[ VJCV VJG EQNNCDQTCVKQP YKNN GZVGPF DG[QPF VJG VGTO QH VJG EQPVTCEV� 0Q
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URGEKHKE GZRGEVCVKQP QH KPUVKVWVKQPCN UVTGPIVJGPKPI QH VJG 0)1 GZKUVU�

$KNCVGTCN FQPQTU UWEJ CU 75#+& HTGSWGPVN[ EQPVTCEV YKVJ 0)1U VQ FGNKXGT FKUETGVG

UGTXKEGU QT RTQFWEVU� UWEJ CU JQWUKPI QT VWDG�YGNN EQPUVTWEVKQP� QT KOOWPK\CVKQP CPF

JGCNVJ FGNKXGT[ UGTXKEGU� (KGNF QHHKEGU QH KORNGOGPVKPI +281U 
K�G� VJQUG YJKEJ PQV QPN[

HWPF DWV CNUQ FGUKIP CPF KORNGOGPV FGXGNQROGPV RTQLGEVU� CNUQ GPVGT KPVQ VJGUG MKPFU

QH TGNCVKQPUJKRU YKVJ 0)1U VQ RTQXKFG UGTXKEGU YJKEJ CTG QWVUKFG VJG GZRGTVKUG QH VJG

HKGNF QHHKEG UVCHH QT YJKEJ ECP DG FGNKXGTGF OQTG SWKEMN[ QT CV NQYGT EQUV D[ CP 0)1�

UWEJ CU FKUCUVGT TGNKGH QT RTG�PCVCN CPF KPHCPV JGCNVJ VTCKPKPI HQT OQVJGTU�

6JG %QPVTCEVKPI OQFGN QHHGTU UGXGTCN CFXCPVCIGU VQ VJG +281� (QT +281U YJKEJ CTG

KORNGOGPVKPI QTICPK\CVKQPU� VJG %QPVTCEVKPI OQFGN KU HCUVGT KP OCP[ KPUVCPEGU VJCP VJG

+281 JKTKPI QT VTCKPKPI KVU QYP UVCHH VQ FGNKXGT VJG PGGFGF RTQFWEVU QT UGTXKEGU� 5RGGF

KU QDXKQWUN[ CP KORQTVCPV CFXCPVCIG KP FKUCUVGT UKVWCVKQPU� +V OC[ DG EJGCRGT CPF OQTG

GHHKEKGPV CU YGNN� GURGEKCNN[ KH VJG +281 QPN[ GZRGEVU VQ DG KP C TGIKQP HQT C NKOKVGF

COQWPV QH VKOG 
CU KU VTWG QH UQOG +281U EWTTGPVN[ QRGTCVKPI KP 'CUVGTP 'WTQRG�� QT

YJGTG UOCNN UK\G OCMGU UGVVKPI WR CP +281 CFOKPKUVTCVKXG WPKV WPGEQPQOKECN� 6JG

%QPVTCEVKPI OQFGN OC[ CNUQ JCXG CFXCPVCIGU YJGP NCTIG UECNG CPF WPKHQTO SWCNKV[ KU

GUUGPVKCN� HQT GZCORNG KP EGTVCKP OGFKECN VTGCVOGPVU CPF QRGTCVKQPU� QT JQWUKPI TG�

EQPUVTWEVKQP KP GCTVJSWCMG CTGCU� 6JG %QPVTCEVKPI OQFGN OC[ DG OQTG GHHKEKGPV YJGP

C RCTVKEWNCT UMKNN KU PGGFGF KPHTGSWGPVN[ CPF CETQUU C YKFG IGQITCRJKECN TGIKQPGHQT

GZCORNG HQT EGTVCKP MKPFU QH UVWFKGU QT EQPUWNVCPEKGU� (KPCNN[� VJG %QPVTCEVKPI OQFGN

OC[ DG WUGHWN YJGP CP +281 KU PGY VQ CP CTGC CPF JCU PQV FGXGNQRGF VJG NQECN

MPQYNGFIG QT EQPVCEVU VQ DG CDNG VQ RGTHQTO UCVKUHCEVQTKN[ QP KVU QYP�

$[ OKPKOK\KPI +281 RTGUGPEG KP VJG HKGNF� VJKU OQFGN ECP RTGUGTXG 0)1 CWVQPQO[ CPF

KFGPVKV[ OQTG HWNN[ VJCP CP[ QVJGT OQFGN 
RTQXKFKPI VJCV VJG 0)1 KU UWHHKEKGPVN[

KPFGRGPFGPV CPF VJG RQYGT FKHHGTGPEGU DGVYGGP VJG 0)1 CPF VJG +281 CTG PQV VQQ

ITGCV�� +V CNUQ QHHGTU VJG CFXCPVCIG QH ENGCP CPF ENGCT NKPGU QH CWVJQTKV[� CPF FGHKPKVG

VKOG CPF VCUM DQWPFCTKGU YJKEJ OKPKOK\G VJG VKOG URGPV OCPCIKPI KPVGTRGTUQPCN CURGEVU

QH VJG TGNCVKQPUJKR�

# RQVGPVKCN FKUCFXCPVCIG QH VJG %QPVTCEVKPI OQFGN 
KP VJG CDUGPEG QH KORNGOGPVQT

RCTVKEKRCVKQP KP RTQITCO FGUKIP� KU VJCV OKU�URGEKHKECVKQP QH VJG RTQDNGO QT UQNWVKQP QP

VJG RCTV QH VJG +281 OC[ PQV DG FKUEQXGTGF WPVKN KORNGOGPVCVKQP KU WPFGT YC[� /QTG

IGPGTCNN[� VJGTG KU NGUU OWVWCN NGCTPKPI VJCV VCMGU RNCEG KP %QPVTCEVKPI TGNCVKQPUJKRU� 'CEJ

QTICPK\CVKQP OCKPVCKPU QT GPJCPEGU KVU GZKUVKPI ECRCEKVKGU� DWV KU PQV NKMGN[ VQ FGXGNQR

PGY QPGU�

%QPVTCEVKPI OQFGNU ECP GZJKDKV ITGCV RQYGT KODCNCPEGU DGVYGGP RCTVPGTU� FGRGPFKPI

QP VJG HKPCPEKCN JGCNVJ QH VJG 0)1 CPF KVU FGITGG QH FGRGPFGPEG QP C RCTVKEWNCT EQPVTCEV�

+P TCTG KPUVCPEGU YJGTG VJG 0)1 JCU C WPKSWG QT ETKVKECN EQORGVGPEG� VJG +281 KU

FGRGPFGPV QP VJG 0)1 CPF VJG RQYGT TGNCVKQPUJKR ECP DG OQTG DCNCPEGF� )TQUU RQYGT

KODCNCPEGU ECP NGCF UQOG 0)1U VQ FTCUVKECNN[ CNVGT VJGKT UVTCVGIKGU CPF U[UVGOU KP QTFGT

VQ UCVKUH[ +281 TGSWKTGOGPVU� NGCXKPI VJG 0)1 YKVJQWV C UGRCTCVG� WUGHWN KFGPVKV[ CV VJG

GPF QH VJG EQPVTCEV� 2QYGT KODCNCPEGU ECP CNUQ FKUVQTV EQOOWPKECVKQP� RTGXGPV ITCUU

TQQVU HGGFDCEM HTQO TGCEJKPI VJG +281� UWRRTGUU PGEGUUCT[ FKUEWUUKQP QH FKHHGTGPV

RQKPVU QH XKGY CPF TGUWNV KP KPCRRTQRTKCVG OQFGNU QH FGXGNQROGPV DGKPI KPUVKVWVGF

YKVJQWV EJCNNGPIG� 6JGUG NKOKVU QP GZEJCPIG QH KPHQTOCVKQP CTG CEEGPVWCVGF D[ VJG

HQTOCN UVTWEVWTG� TQNGU� CPF GUUGPVKCNN[ �VQR�FQYP� PCVWTG QH EQPVTCEVWCN TGNCVKQPUJKRU�

6JG %QPVTCEVKPI OQFGN OC[ DG XGT[ WUGHWN KP UKVWCVKQPU QH FKUCUVGT TGNKGH QT HQT +281U

KPXQNXGF KP EJCTKV[ YQTM� +VU WUGHWNPGUU KP DWKNFKPI NQECN ECRCEKV[ HQT UWUVCKPGF QT

TGRNKECDNG FGXGNQROGPV KU SWGUVKQPCDNG� UKPEG OQUV %QPVTCEVKPI OQFGNU CTG WUGF VQ
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FGNKXGT FKUETGVG UGTXKEGU TCVJGT VJCP VQ ETGCVG QT UWRRQTV NQECN EQOOWPKV[ UVTWEVWTGU�

/QFGN �� &'2'0&'06 (4#0%*+5'

6JG MG[ HGCVWTG QH &GRGPFGPV (TCPEJKUG OQFGNU KU VJCV VJG 0)1 JCU NKVVNG QTICPK\CVKQPCN

KFGPVKV[ QT CWVQPQO[ CRCTV HTQO VJG +281 YJKEJ RTQXKFGU OQUV QT CNN QH KVU HWPFU� 9JKNG

HQTOCNN[ C UGRCTCVG QTICPK\CVKQP� VJG 0)1 HWPEVKQPU CU CP +281 HKGNF QHHKEG� 0)1

RTQITCO RTKQTKVKGU� UVTCVGIKGU CPF IQCNU CPF HKPCPEKCN CPF CFOKPKUVTCVKXG U[UVGOU CPF

RTQEGFWTGU CTG UGV KP ENQUG CEEQTFCPEG YKVJ +281 TGSWKTGOGPVU� 6JG COQWPV QH 0)1

CWVQPQO[ YKNN XCT[ FGRGPFKPI� KP RCTV� QP VJG FGITGG VQ YJKEJ RTQITCOU CPF U[UVGOU

CTG OCPFCVGF CV C EQTRQTCVG QT YQTNFYKFG NGXGN D[ VJG +281�

+P UQOG ECUGU VJG 0)1 KU DTQWIJV KPVQ DGKPI D[ VJG +281� CPF OC[ QT OC[ PQV DG

TGIKUVGTGF CU CP KPFKIGPQWU QTICPK\CVKQP� 6JG 0)1� CV NGCUV KPKVKCNN[� GZKUVU VQ KORNGOGPV

VJG +281	U RTQITCO CPF KU WUWCNN[ CNOQUV GPVKTGN[ FGRGPFGPV WRQP VJG HQWPFKPI +281

HQT KVU HWPFU� 6JGTG CTG XCT[KPI FGITGGU QH RCTVKEKRCVKQP KP FGEKUKQP�OCMKPI D[ 0)1 UVCHH

CPF EQOOWPKV[ OGODGTU� DWV VJG TCPIG QH FGEKUKQP�OCMKPI CWVJQTKV[ KU WUWCNN[ ECTGHWNN[

EKTEWOUETKDGF D[ VJG +281� 0)1 HCKNWTG VQ UVC[ YKVJKP VJG IWKFGNKPGU QH VJG +281	U

EQTRQTCVG UVTCVGI[ TGUWNVU KP VGTOKPCVKQP QH HWPFKPI CPF VJG FGOKUG QH VJG 0)1� /CP[

.CVKP #OGTKECP 0)1U UVCTVGF CPF HWPFGF D[ %JTKUVKCP EJWTEJGU KP VJG 0QTVJ CTG QH VJKU

UQTV�

&GRGPFGPV (TCPEJKUG 0)1U CTG UQOGVKOGU ETGCVGF WPKPVGPVKQPCNN[� 6JKU JCRRGPU YJGP

CP +281 QTICPK\GU C PGY 0)1 KPVGPFKPI HQT KV VQ DGEQOG CP KPFGRGPFGPV

QTICPK\CVKQPGDWV VJGP VJG KPFGRGPFGPEG FQGUP	V GXQNXG� WUWCNN[ DGECWUG QH QXGT EQPVTQN

D[ VJG +281 QT NCEM QH OCPCIGOGPV QT HWPF�TCKUKPI ECRCEKV[ QP VJG RCTV QH VJG 0)1�

6JKU JCU DGGP VJG RCVVGTP KP UQOG RCTVPGTUJKRU HQTOGF D[ YGNN�MPQYP 0QTVJ #OGTKECP

EJKNF URQPUQTUJKR QTICPK\CVKQPU�

+P QVJGT ECUGU� VJG EQNNCDQTCVKPI 0)1 CNTGCF[ GZKUVU CU CP KPFGRGPFGPV QTICPK\CVKQP CPF

KU VCMGP QXGT D[ VJG +281� 6[RKECN �VCMG�QXGT VCTIGVU� CTG 0)1U YJKEJ OC[ DG ��

TGNCVKXGN[ YGCM HKPCPEKCNN[� OCPCIGTKCNN[� QT VGEJPKECNN[� �� SWKVG NKOKVGF IGQITCRJKECNN[�

�� JCXG TGEGPVN[ NQUV C RTKPEKRCN UQWTEG QH HWPFKPI� �� CTG WPENGCT CDQWV VJGKT QYP

OKUUKQP QT UVTCVGI[ CPF VJWU GCUKN[ KPHNWGPEGF D[ C YGNN�JGGNGF FQPQT� 5WEJ 0)1U OC[

DG VCMGP QXGT D[ C RTGXKQWU +281 �RCTVPGT� QT D[ C RTGXKQWUN[ WPCHHKNKCVGF +281�

+P HTCPEJKUG OQFGNU VJG TGUQWTEG HNQYU CTG OQTG XCTKGF VJCP KP %QPVTCEVKPI OQFGNU� DWV

VJG HNQYU QH KPHNWGPEG CTG UVKNN NCTIGN[ HTQO VJG +281 VQ VJG 0)1� +P CFFKVKQP VQ HWPFU�

CFOKPKUVTCVKXG CPF HKPCPEKCN U[UVGOU CPF RTQITCO UVTCVGIKGU� VJG +281 OC[ CNUQ RTQXKFG

VGEJPKECN CPF OCPCIGTKCN VTCKPKPI VQ 0)1 UVCHH�

6JG RTKPEKRCN CFXCPVCIG QH C &GRGPFGPV (TCPEJKUG� HTQO VJG RGTURGEVKXG QH UQOG +281U�

KU VJG RQVGPVKCN HQT YKFGURTGCF TGRNKECDKNKV[ QH RTQITCO CRRTQCEJ� 6JG +281 DGPGHKVU

HTQO RWDNKE RGTEGRVKQP QH VJG 0)1 CU CP KPFKIGPQWU QTICPK\CVKQP� [GV TGVCKPU EQPVTQN

QXGT MG[ CURGEVU QH RTQITCO CPF CFOKPKUVTCVKQP� (TQO VJG 0)1 RGTURGEVKXG� VJG OCKP

CFXCPVCIGU CTG KP JCXKPI C UGEWTG UQWTEG QH HWPFKPI� CPF VJG RTGUVKIG CPF KPETGCUGF

KPHNWGPEG YJKEJ OC[ CEETWG HTQO DGKPI CUUQEKCVGF YKVJ C NCTIG KPVGTPCVKQPCN CIGPE[�

5QOG QH VJG FKUCFXCPVCIGU CTG VJG UCOG CU KP VJG EQPVTCEVQT OQFGN� 5RGEKHKECNN[� RQYGT

KODCNCPEGU DGVYGGP VJG QTICPK\CVKQPU CTG NKMGN[ VQ DG GXGP ITGCVGT� UKPEG VJG 0)1 KU

EQORNGVGN[ FGRGPFGPV WRQP VJG +281� CPF GZRGEVGF VQ TGOCKP UQ� 6JKU ECP NGCF VQ 0)1

UWRRTGUUKQP QH PGICVKXG HGGFDCEM CPF VQ 0)1 TGNWEVCPEG VQ UWIIGUV KPPQXCVKXG RTQITCOU

QT OGVJQFU YJKEJ OKIJV DG OQTG NQECNN[ CRRTQRTKCVG DWV YJKEJ OC[ EQPVTCFKEV VJQUG QH

VJG +281� #PQVJGT OCLQT FTCYDCEM QH HTCPEJKUG OQFGNU KU VJCV VJG[ OC[ NCEM NGIKVKOCE[

KP VJG G[GU QH JQUV IQXGTPOGPVU CPF KPFKIGPQWU RGQRNG CPF QTICPK\CVKQPU WRQP YJKEJ
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VJG RTQITCOU OKIJV QVJGTYKUG FTCY HQT TGUQWTEGU� UWRRQTV CPF NKPMCIG� 6JKU SWGUVKQPKPI

QH NGIKVKOCE[ KU NKMGN[ VQ KPETGCUG CU OQTG 5QWVJGTP FGXGNQROGPV QTICPK\CVKQPU CPF

EQOOWPKVKGU TGLGEV VJG KFGC QH 5QWVJGTP FGXGNQROGPV CIGPFCU DGKPI FKTGEVGF D[

0QTVJGTP CIGPEKGU�

/QFGN �� 52+0�1(( 0)1U

+PKVKCNN[� C 5RKP�QHH OQFGN YKNN ENQUGN[ TGUGODNG VJG &GRGPFGPV (TCPEJKUG OQFGN LWUV

FGUETKDGF� 6JG OCKP FKHHGTGPEG KU VJCV HTQO VJG QWVUGV� VJG GZRGEVCVKQP QP VJG RCTV QH

DQVJ RCTVKGU KU VJCV VJG 0)1 YKNN� QXGT VKOG� DGEQOG QTICPK\CVKQPCNN[ CPF HKPCPEKCNN[

KPFGRGPFGPV QH VJG +281�

6JKU JCU UGXGTCN KORQTVCPV KORNKECVKQPU�

� 6JG +281 YKNN WUWCNN[ PGGF VQ RTQXKFG UWRRQTV CPF VTCKPKPI VQ VJG 0)1 VQ KFGPVKH[

CPF ECRVWTG CFFKVKQPCN UQWTEGU QH HWPFKPI VQ TGRNCEG +281 TGUQWTEGU CU VJG[ CTG

RJCUGF QWV�

� 0)1 NGCFGTUJKR PGGFU VQ JCXGGQT DG ECRCDNG QH FGXGNQRKPIGVJG ECRCEKV[ VQ

HWPEVKQP YKVJQWV EQPVKPWGF VGEJPKECN QT OCPCIGTKCN KPRWV HTQO VJG +281�

� .GIKVKOCE[ QH VJG 0)1	U KFGPVKV[ CPF UVTCVGI[ KP VJG G[GU QH NQECN UVCMGJQNFGTU


EQOOWPKV[� IQXGTPOGPV� HWPFKPI CIGPEKGU� OWUV DG ECTGHWNN[ OCPCIGF� 6JG

VTCPUKVKQP HTQO HTCPEJKUG VQ KPFGRGPFGPV QRGTCVKQP OC[ DG FKHHKEWNV KH VJG 0)1	U

KFGPVKV[ KU QXGTN[ FGVGTOKPGF D[ VJG UVTCVGIKGU QT TGRWVCVKQP QH VJG +281�

#P CFXCPVCIG QH VJG 5RKP�QHH OQFGN KU VJCV KV EQODKPGU YKFGURTGCF TGRNKECVKQP YKVJ VJG

RQVGPVKCN HQT ITGCVGT KPPQXCVKQP� +V KU CNUQ C OGCPU D[ YJKEJ KPFKIGPQWU XQNWPVCT[

QTICPK\CVKQPU OC[ DG ETGCVGF CPF UVTGPIVJGPGF KP CTGCU NCEMKPI VJGO� %JTKUVKCP

%JKNFTGP	U (WPF� HQT GZCORNG� JCU URWP�QHH OCP[ UWEJ 0)1U KP CTGCU VJCV YGTG

RTGXKQWUN[ YKVJQWV XKIQTQWU XQNWPVCT[ UGEVQT CEVKXKV[�

6JGTG CTG UGXGTCN FKHHKEWNV FKNGOOCU KP VJKU OQFGN� 6JG MKPF QH GPVTGRTGPGWTKCN NGCFGTUJKR

PGEGUUCT[ HQT KPFGRGPFGPV QRGTCVKQPU OC[ PQV DG VJG MKPF QH NGCFGTUJKR CVVTCEVGF VQ VJG

UVCTV�WR RJCUG QH VJKU MKPF QH EQNNCDQTCVKQP� 5GEQPF� UQOG 0)1U CTG TGNWEVCPV VQ UGXGT

VKGU YKVJ VJG +281� HGCTKPI NQUU QH RTGUVKIG� HWPFKPI CPF ECRCEKV[ DWKNFKPI UWRRQTV�

6JGUG HCEVQTU OCMG VJG VTCPUKVKQP VQ KPFGRGPFGPEG SWKVG FKHHKEWNV�6JG NGIKVKOCE[ QH UQOG

QH VJGUG 5RKP�QHH 0)1U OC[ CNUQ DG SWGUVKQPGF KH VJG +281 FQGU PQV JCXG C IQQF

TGRWVCVKQP KP VJG TGIKQP QT JCU HQTEGF VJG 0)1 KP KVU GCTN[ [GCTU VQ CFQRV WPRQRWNCT QT

KPCRRTQRTKCVG CRRTQCEJGU VQ FGXGNQROGPV�

+P DQVJ VJG &GRGPFGPV (TCPEJKUG CPF 5RKP�QHH OQFGNU� VJG +281 KU KP C RCTGPVCN QT

FGXGNQROGPVCN TQNG KP TGNCVKQP VQ VJG 0)1� +P VJG TGOCKPKPI VJTGG OQFGNU� VJG +281

GUVCDNKUJGU C TGNCVKQPUJKR YKVJ OQTG GUVCDNKUJGF� OCVWTG 0)1U�

/QFGN �� 8+5+10#4; 2#6410#)'

+P VJKU OQFGN� CP +281 
QT EQPUQTVKWO QH +281U� EQNNCDQTCVGU YKVJ CP 0)1 
QT

EQPUQTVKWO QH 0)1U� QP VJG DCUKU QH C UVTQPI UJCTGF FGXGNQROGPV IQCN QT XKUKQP 
UWEJ
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CU C UJCTGF EQOOKVOGPV VQ GNKOKPCVG EJKNF RTQUVKVWVKQP QT VQ JGNR VJG EJKNFTGP QH NCPFNGUU

NCDQTGTU D[ JGNRKPI VJGKT RCTGPVU CESWKTG CPF EWNVKXCVG NCPF�� +P VJKU OQFGN� KV KU PQV

PGEGUUCT[ VJCV VJG +281 CPF 0)1 UJCTG C EQOOQP UVTCVGI[� QT YC[ QH RWTUWKPI VJGKT

EQOOQP XKUKQP� 6JG QTICPK\CVKQPU CITGG QP VJG IQCNU HQT C URGEKHKE RTQLGEV QT C RTQITCO

QH CEVKXKVKGU� CPF QP UQOG QWVEQOG OGCUWTGU CPF TGRQTVKPI TGSWKTGOGPVU� +V KU VJGP VJG

0)1	U TQNG VQ FGUKIP CPF KORNGOGPV C RTQLGEV QT RTQITCO VQ OGGV VJG IQCNU CPF

QWVEQOG VCTIGVU� 6JG +281 RTQXKFGU OQPG[ CPF�QT QVJGT TGUQWTEGU 
UWEJ CU VGEJPKECN

UWRRQTV� HWPFTCKUKPI GZRGTVKUG� QRRQTVWPKVKGU VQ NGCTP HTQO QVJGTU KPXQNXGF KP UKOKNCT

YQTM� VTCKPKPI� GVE�� YJKEJ GPCDNG VJG 0)1 VQ FQ KVU YQTM�

+P OCP[ QH VJGUG 8KUKQPCT[ 2CVTQPCIG OQFGNU VJG QTICPK\CVKQPU JCXG YQTMGF VQIGVJGT

KP VJG RCUV CPF GCEJ UKFG JCU CP GZRGEVCVKQP QH UQOG EQPVKPWGF TGNCVKQPUJKR� 
6JKU

FKHHGTGPVKCVGU VJGO HTQO UQOG VTCFKVKQPCN HWPFGTU� UWEJ CU (QTF (QWPFCVKQP� YJGTG VJG

GZRGEVCVKQP KU VJCV VJG TGNCVKQPUJKR YKNN PQV DG QPIQKPI�� 6JKU OQFGN KU EQOOQP COQPI

VJG HWPFKPI CIGPEKGU YJKEJ JCXG TGRWVCVKQPU HQT EQPVTKDWVKPI VQ IGPWKPGN[ GORQYGTKPI�

UWUVCKPCDNG CPF KPPQXCVKXG FGXGNQROGPV YQTM� KPENWFKPI 1ZHCO 7-� '<' 
)GTOCP[� QT�

018+$ 
0GVJGTNCPFU� CPF %CPCFC	U 5QWVJ #UKCP 2CTVPGTUJKR�

8KUKQPCT[ 2CVTQPCIG OQFGNU RTQXKFG HQT VJG OCKPVGPCPEG QH QTICPK\CVKQPCN KFGPVKV[ 
CU

KP VJG %QPVTCEVKPI OQFGN�� [GV CNNQYU VJG 0)1 VQ DTKPI KVU HWNN TCPIG QH UMKNNU CPF

ECRCEKVKGU VQ CNN CURGEVU QH RTQITCO FGUKIP CPF KORNGOGPVCVKQP� 6JG +281 JCU

UWDUVCPVKCN UC[ QXGT VJG IQCNU CPF QWVEQOG OGCUWTGU� CPF OCKPVCKPU ENQUG EQPVCEV YKVJ

0)1 RTQLGEV UVCHH VJTQWIJ TGRQTVU 
V[RKECNN[ VYKEG [GCTN[� CPF XKUKVU� GPUWTKPI VJCV

TGUQWTEGU CTG DGKPI WUGF CU KPVGPFGF� 6JG ENQUG EQPVCEV CNUQ CNNQYU VJG +281 VQ NGCTP

HTQO VJG YQTM QH VJG 0)1 CPF VQ JGNR FKUUGOKPCVG NGCTPKPI CETQUU OWNVKRNG RTQLGEVU�

&WG VQ ENGCT FKHHGTGPVKCVKQP QH TQNGU CPF VCUMU� VJG 0)1 OCKPVCKPU KVU KFGPVKV[ CPF JCU

UWDUVCPVKCN HNGZKDKNKV[ QP UVTCVGI[� 6JGUG EQNNCDQTCVKQPU WUWCNN[ RTQXKFG UWDUVCPVKCN

NCVKVWFG VQ VJG 0)1 KP TGRQTVKPI HQTOCVU� RTQITCO UVTCVGI[ CPF HKPCPEKCN OCPCIGOGPV�

(QT GZCORNG� QPG )GTOCP +281 �UWIIGUVU DWV FQGU PQV TGSWKTG� WUG QH VJGKT HQTOU HQT

HWPF VTCPUHGTU� RTQITGUU TGRQTVU� DQQMMGGRKPI CPF CWFKVU� 6JKU +281 CNUQ CNNQYU C

XCTKCPEG QH WR VQ ��� QP CP[ DWFIGV NKPG KVGO� CU NQPI CU VJG 0)1 UVC[U YKVJKP VJG

QXGTCNN CITGGF�WRQP DWFIGV� #PQVJGT HWPFGT RGTOKVU WR VQ ��� QXGTCIG QP VJG VQVCN

DWFIGV� 6JGUG RTQITCOU JCXG VJG RQVGPVKCN VQ OQDKNK\G NQECN TGUQWTEGU CPF RCTVKEKRCVKQP�

CPF VQ CFCRV OQTG TGCFKN[ VJCP QVJGT OQFGNU VQ EJCPIKPI EKTEWOUVCPEGU CPF WPHQTUGGP

GXGPVU�

# RQVGPVKCN FTCYDCEM QH VJKU OQFGN 
FGRGPFKPI QP VJG RGTURGEVKXG QH VJG RCTVKEWNCT

+281�� KU VJCV VJG +281 KU TGOQXGF HTQO FC[�VQ�FC[ KORNGOGPVCVKQP CPF QRGTCVKQPCN

FGEKUKQPU� 6JKU TGUWNVU KP UQOG NQUU QH +281 KPRWV CPF EQPVTQN� +V CNUQ OGCPU VJCV VJG

+281 OKIJV PQV ICKP CU HWNN CP WPFGTUVCPFKPI QH QP�VJG�ITQWPF FGXGNQROGPV TGCNKVKGU CU

KV OKIJV QVJGTYKUG� 6JKU EQWNF NKOKV VJG +281	U CDKNKV[ VQ WUG KVU QYP UVCHH VQ

FKUUGOKPCVG 0)1 KPPQXCVKQPU GNUGYJGTG� *QYGXGT UGXGTCN 'WTQRGCP +281U TGRQTVGFN[

RTQOQVG XKIQTQWU QTICPK\CVKQPCN NGCTPKPI VJTQWIJ HTGSWGPV GZEJCPIGU COQPI +281 UVCHH�

+281 $QCTF OGODGTU� 0)1 UVCHH CPF COQPI 0)1U� 6JGTG CTG TGNCVKXGN[ HGY

FKUCFXCPVCIGU VQ 0)1U QH VJKU OQFGN� WPNGUU� QYKPI VQ NCTIG FKHHGTGPEGU KP RQYGT� QT

NCEM QH 0)1 ENCTKV[ QP OKUUKQP QT UVTCVGI[� VJG 0)1 FKUVQTVU KVU U[UVGOU� UVTWEVWTG CPF

EWNVWTG KP QTFGT VQ CRRGCT CVVTCEVKXG VQ VJG +281�

/QFGN �� %1..#$14#6+8' 12'4#6+105

6JG GUUGPEG QH %QNNCDQTCVKXG 1RGTCVKQPU OQFGNU KU VJCV VJG +281 KU CEVKXGN[ GPICIGF KP

RTQLGEV QT RTQITCO IQXGTPCPEG� CNQPI YKVJ VJG 0)1� CPF VJG LQKPV RTQLGEVU CTG
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KORNGOGPVGF D[ VJG 0)1� 6JCV KU� GCEJ RCTVPGT JCU UWDUVCPVKCN KPHNWGPEG CPF FGEKUKQP�

OCMKPI RQYGT TGICTFKPI LQKPV RTQLGEV FGUKIP CPF KORNGOGPVCVKQP� CPF RGTJCRU

CFOKPKUVTCVKQP CPF GXCNWCVKQP CU YGNN�

+P QTFGT VQ CEEQORNKUJ VJKU� VJG +281 CPF 0)1 OWUV PQV QPN[ TGCEJ CITGGOGPV QP XKUKQP

CPF IQCNU� DWV CNUQ QP UVTCVGI[� 6JKU TGSWKTGU UQOG UQTV QH UVTWEVWTG HQT LQKPV FGEKUKQP�

OCMKPI QP RQNKE[ CPF KORNGOGPVCVKQP�

+P UQOG ECUGU VJG +281 CPF 0)1 GUVCDNKUJ QPG QT UGXGTCN LQKPV EQOOKVVGGU TGURQPUKDNG

HQT RQNKE[ OCMKPI� EQQTFKPCVKQP CPF KORNGOGPVCVKQP QXGTUKIJV� #PQVJGT UVTWEVWTG

UWKVCDNG HQT NCTIG RTQLGEVU KU HQT CP +281 VQ UGV WR QPG QH KVU QYP RTQITCO UVCHH CV VJG

0)1� CPF IKXG VJCV RGTUQP CWVJQTKV[ VQ VCMG LQKPV RTQITCO FGEKUKQPU QP DGJCNH QH VJG

+281� (QT GZCORNG� DQVJ VJG 5YKUU IQXGTPOGPV CPF VJG %CPCFKCP +281 *12' JCXG HWNN

VKOG TGRTGUGPVCVKXGU CV /;4#&# 
C YGNN�GUVCDNKUJGF 0)1 KP 5QWVJGTP +PFKC� VQ

KPUVKVWVKQPCNK\G VJG RCTVPGTUJKR CV VJG RTQLGEV NGXGN�

+P %QNNCDQTCVKXG 1RGTCVKQPU OQFGNU C HKPG NKPG GZKUVU DGVYGGP LQKPV FGEKUKQP�OCMKPI CPF

KPVGTHGTGPEG� 6JKU KU C EGPVTCN FKNGOOC KP VJGUG OQFGNU� CPF PGEGUUKVCVGU KP UQOG

TGIKQPU� CU KP 5QWVJ #UKC� C JKIJ FGITGG QH RGTUQPCN EQOHQTV CPF VTWUV DGVYGGP +281

CPF 0)1 TGRTGUGPVCVKXGU� 6JKU KU GXGP OQTG ETKVKECN YJGTG VJGTG KU C NCTIG KODCNCPEG KP

RQYGT QT FGRGPFGPEG DGVYGGP VJG RCTVPGTU� # UVTQPI GZRGEVCVKQP QH QPIQKPI LQKPV YQTM

FGXGNQRU KP UWEEGUUHWN %QNNCDQTCVKXG 1RGTCVKQPU FWG VQ VJG UVTGPIVJ QH VJG UJCTGF XKUKQP

CPF VJG RGTUQPCN TGNCVKQPUJKRU YJKEJ FGXGNQR�

%QNNCDQTCVKXG 1RGTCVKQPU JCXG OCP[ RQVGPVKCN DGPGHKVU KPENWFKPI� HQT VJG +281� NQYGT

UVCHH EQUVU CPF QXGTJGCF� KPETGCUGF GHHGEVKXGPGUU CPF FGETGCUGF UVCTV�WR VKOG FWG VQ

0)1 NKPMCIG YKVJ QVJGT FGXGNQROGPV CEVQTU CPF 0)1 MPQYNGFIG QH NQECN EQPFKVKQPU� C

OQTG NGIKVKOCVG CPF RQYGTHWN DCUKU HTQO YJKEJ VQ FQ CFXQECE[� 0)1 ETGFKDKNKV[ JGNRU

NGXGTCIG IQXGTPOGPV HWPFU KP VJG EQWPVT[ QH QRGTCVKQP� QRRQTVWPKV[ HQT VJG +281 VQ YQTM

KP EQWPVTKGU YJGTG FKTGEV QRGTCVKQPU CTG RTQJKDKVGF QT TGUVTKEVGF� KPETGCUGF WPFGTUVCPFKPI

QH QP�VJG�ITQWPF TGCNKVKGU�

0)1U KPXQNXGF KP QRGTCVKQPCN EQNNCDQTCVKQPU ICKP VJG RQVGPVKCN CFXCPVCIG QH� C TGNCVKXGN[

NQPI�VGTO UQWTEG QH HWPFKPI� ITGCVGT CEEGUU VQ VJG +281	U GZRGTKGPEG CPF MPQYNGFIG

YKVJ RTQITCOU KP QVJGT TGIKQPU� NGCTPKPI PGY OGVJQFU HQT OCPCIGOGPV CPF

CFOKPKUVTCVKQP� RTGUVKIG VJCV OC[ EQOG HTQO ENQUG CUUQEKCVKQP YKVJ UQOG +281U� YJKEJ

OC[ RGTOKV VJGO ITGCVGT NGXGTCIG KP CFXQECE[� HWPFTCKUKPI� QT CEEGUU VQ GZKUVKPI

KPHTCUVTWEVWTG� KPETGCUGF WPFGTUVCPFKPI QH RTGUUWTGU CPF TGCNKVKGU QH VJG FQPQT

QTICPK\CVKQP�

$QVJ UKFGU QH VJGUG EQNNCDQTCVKQPU OC[� QXGT VKOG� NGCTP VQ KPETGCUG VJGKT RTQITCOOCVKE

CPF CFOKPKUVTCVKXG ECRCEKVKGU� 6JGUG OQFGNU CNUQ EQPVTKDWVG VQ KPETGCUGF 5QWVJ�0QTVJ

UQNKFCTKV[� C JCTF VQ SWCPVKH[ DWV KPETGCUKPIN[ KORQTVCPV UQTV QH CHHKNKCVKQP VQ RGQRNG

UGTKQWUN[ EQPEGTPGF YKVJ UQNXKPI RTQDNGOU YJKEJ ETQUU KPVGTPCVKQPCN DQWPFCTKGU CPF

YJKEJ ECPPQV DG CFFTGUUGF D[ CP[ UKPING QTICPK\CVKQP�

6JG OCP[ CFXCPVCIGU QH VJKU OQFGN CTG OCVEJGF D[ CP GSWCNN[ NCTIG PWODGT QH RQVGPVKCN

RKVHCNNU HQT DQVJ 0)1U CPF +281U� 5KPEG OQUV %QNNCDQTCVKXG 1RGTCVKQPU CTG UGV WR YKVJKP

QT CNQPIUKFG GZKUVKPI 0)1 QRGTCVKQPU� OGCUWTGU OWUV DG VCMGP VQ RTQVGEV VJG RTG�

GZKUVKPI KFGPVKV[� EWNVWTG� OKUUKQP CPF UVTCVGI[ QH VJG 0)1� #P 0)1 YJKEJ KU WPENGCT

CDQWV KVU OKUUKQP� EWNVWTG� QT UVTCVGI[ QT KU QXGTN[ FGRGPFGPV QP VJG +281 KU CV TKUM QH

NQUKPI KVU FKUVKPEV KFGPVKV[� 6JKU EQWNF TGUWNV KP KPVGTPCN UVCHH CPF OQTCNG RTQDNGOU CV VJG

0)1� CPF FGETGCUGF NGIKVKOCE[ COQPI VJG 0)1	U GZVGTPCN EQPUVKVWGPVU�

6JG +281 RQVGPVKCNN[ JCU OQTG KPHNWGPEG QXGT RTQITCO CPF HKPCPEKCN KUUWGU VJCP KP VJG
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8KUKQPCT[ 2CVTQPCIG OQFGN� DWV KV JCU OWEJ NGUU EQPVTQN VJCP KP FKTGEV QRGTCVKQPU QT KP

C %QPVTCEVKPI QT &GRGPFGPV (TCPEJKUG CTTCPIGOGPV� 6JG TCVG QH RTQITCO ITQYVJ KU

EQPUVTCKPGF D[ 0)1 OCPCIGOGPV CPF HKGNF ECRCEKV[�

+P VJGUG OQFGNU� VJG +281 WUWCNN[ IGVU �NGUU ETGFKV� HQT UWEEGUUHWN YQTM� UKPEG VJG NQECN

0)1 KU VJG OQTG XKUKDNG RCTVPGT� %QNNCDQTCVKXG 1RGTCVKQPU ECP CNUQ UNQY FGEKUKQP�

OCMKPI� FGRGPFKPI QP VJG PCVWTG QH VJG LQKPV FGEKUKQP�OCMKPI UVTWEVWTG CPF VJG COQWPV

QH CWVJQTKV[ IKXGP D[ VJG +281 VQ KVU TGRTGUGPVCVKXGU�

/QFGN �� /767#. )18'40#0%' /1&'.5

6JKU UKZVJ OQFGN KU VJG HWTVJGUV CNQPI VJG EQPVKPWWO QH UJCTGF IQXGTPCPEG� +P /WVWCN

)QXGTPCPEG CTTCPIGOGPVU GCEJ QTICPK\CVKQP JCU GKVJGT FGEKUKQP�OCMKPI RQYGT QT CV NGCUV

UWDUVCPVKCN KPHNWGPEG QXGT VJG RQNKEKGU CPF RTCEVKEGU QH VJG QVJGT QTICPK\CVKQP� 
2TGXKQWU

OQFGNU QPN[ EQPUKFGTGF +281 KPXQNXGOGPV KP IQXGTPCPEG CV VJG RTQLGEV QT RTQITCO NGXGN�

CPF VJG �LQKPV� FGEKUKQP�OCMKPI FKF PQV GPETQCEJ QP CP[ QH VJG +281U �VGTTKVQT[���

6JG HQEWU KU QP GSWCNK\KPI 0QTVJ�5QWVJ RQYGT TGNCVKQPUJKRU� DWKNFKPI UVTQPI KPVGTPCVKQPCN

PGVYQTMU QP CP GSWKVCDNG DCUKU� CPF OCZKOK\KPI RTQITCOOCVKE CPF EWNVWTCN NGCTPKPI QP

DQVJ UKFGU� +P VJGUG OQFGNU� VJG SWCNKV[ QH VJG QPIQKPI TGNCVKQPUJKR DGVYGGP VJG

QTICPK\CVKQPU CPF TGURGEV HQT VJG �5QWVJ	U TKIJV VQ EQPVTQN KVU QYP FGXGNQROGPV� CTG

XCNWGF CU JKIJN[ CU VJG URGEKHKE LQKPV RTQLGEV QT RTQITCO�

6JGTG CTG OCP[ XCTKCVKQPU QP VJKU OQFGN� DWV UGXGTCN GZCORNGU OC[ ENCTKH[ UQOG

GUUGPVKCN HGCVWTGU�

-CVCN[UKU� CP #OGTKECP +281 CPF HQWT .CVKP #OGTKECP RCTVPGT 0)1U JCXG GXQNXGF C

/WVWCN )QXGTPCPEG OQFGN YKVJ VJG HQNNQYKPI HGCVWTGU��

� 2CTVPGTU GZEJCPIG UGCVU QP GCEJ QVJGTU	 $QCTFU QH &KTGEVQTU

� &KTGEVQTU CPF UVCHHU QH GCEJ QTICPK\CVKQP CTG KPXQNXGF KP GCEJ QVJGT	U UVTCVGIKE

RNCPPKPI

� 6TCKPKPI CPF VGEJPKECN UWRRQTV KU RTQXKFGF HTQO +281 VQ VJG 0)1U� HTQO 0)1U VQ

VJG +281 CPF DGVYGGP VJG 0)1U�

� 2CTVPGTU EQPFWEV LQKPV HWPFTCKUKPI GHHQTVU� HTGSWGPVN[ UJCTKPI DQVJ GZRGPUGU CPF

TGXGPWGU�

� +281 CPF 0)1 UVCHH TGEGKXG URGEKHKE VTCKPKPI KP RCTVPGTUJKR UMKNNU

� 2CTVPGTU EQPUWNV YKVJ GCEJ QVJGT QP JKTKPI QH UVCHH HQT MG[ RQUKVKQPU

� 2CTVPGTU LQKPVN[ KPXGUVKICVG CPF UGNGEV PGY 0)1U HQT RCTVPGTUJKR

� 'CEJ QTICPK\CVKQP GXCNWCVGU GCEJ QVJGT	U QTICPK\CVKQPCN CPF RTQITCOOCVKE

RGTHQTOCPEG

# NCTIG %CPCFKCP QTICPK\CVKQP JCU CNUQ KPUVKVWVGF UQOG HQTOU QH /WVWCN )QXGTPCPEG�

6JKU +281 OCKPVCKPU 4GIKQPCN #FXKUQT[ %QOOKVVGGU KP VJG CTGCU YJGTG KV YQTMU� 'CEJ

[GCT VJGUG EQOOKVVGGU UGPF VYQ TGRTGUGPVCVKXGU GCEJ VQ VJG +281	U )GPGTCN /GGVKPI

YJGTG VJG[� VQIGVJGT YKVJ %CPCFKCP 4GIKQPCN TGRTGUGPVCVKXGU CPF +281 $QCTF OGODGTU�

FGXGNQR CPF RCUU TGUQNWVKQPU HQT HKPCN FGEKUKQP�OCMKPI D[ VJG +281	U $QCTF� #V VJG

)GPGTCN /GGVKPI� ��� QH VJG XQVGU CTG JGNF D[ QXGTUGCU 4GIKQPCN 4GRTGUGPVCVKXGU� ���

D[ %CPCFKCP 4GRTGUGPVCVKXGU CPF ��� D[ VJG +281 $QCTF QH &KTGEVQTU� 6JG +281 CNUQ

URQPUQTU GZEJCPIGU KP YJKEJ %CPCFKCP FGXGNQROGPV YQTMGTU XKUKV QXGTUGCU RTQLGEVU�

CPF QXGTUGCU YQTMGTU XKUKV %CPCFC� &GXGNQROGPV YQTMGTU HTQO

6JKTF�YQTNF RTQLGEVU JCXG DGGP CEVKXGN[ KPXQNXGF KP FGUKIPKPI UVTCVGIKGU HQT %CPCFKCP

FGXGNQROGPV RTQLGEVU�

#PQVJGT %CPCFKCP QTICPK\CVKQP JCU VJTGG [GCT TQVCVKPI RQUKVKQPU QP KVU $QCTF QH &KTGEVQTU

VQ DG HKNNGF D[ OGODGTU QH 5QWVJGTP 0)1U� 5QWVJGTP 0)1 UVCHH CTG CNUQ KPXQNXGF KP

FGUKIPKPI VJG +281	U UVTCVGIKGU HQT YQTMKPI KP %CPCFC�
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'CEJ RCTVPGTU	 RTQITCOU DGPGHKV HTQO VJG KPVGPUG VYQ�YC[ GZEJCPIG QH GZRGTKGPEG CPF

MPQYNGFIG� CPF HTQO UVTCKIJVHQTYCTF HGGFDCEM YJKEJ KU FKUVQTVGF QPN[ OKPKOCNN[ D[

FKHHGTGPEGU KP RQYGT CPF WPGSWCN FGRGPFGPEG� -CVCN[UKU TGRQTVU CNUQ VJCV VJKU HQTO QH�

EQNNCDQTCVKQP TGUWNVU KP �RTQHQWPF EJCPIGU KP RGQRNG	U JCDKVU� CVVKVWFGU CPF UGNH�KOCIG

D[ XKTVWG QH DGKPI NKUVGPGF VQ� TGURGEVGF CPF VTGCVGF CU GSWCNU� 6JKU MKPF QH RGTUQPCN

EJCPIG TGUWNVU KP VJG XGT[ IQCN QH FGXGNQROGPV� OQTG RTQFWEVKXG CPF UGNH�TGNKCPV RGQRNG��


,QPGU� ����� R����

1PG FKUCFXCPVCIG KU VJCV VJG COQWPV QH KPVGTRGTUQPCN VTWUV CPF TGNCVKQPUJKR OCKPVGPCPEG

KPXQNXGF OC[ OCMG VJG /WVWCN )QXGTPCPEG OQFGN UQOGYJCV UGNH�NKOKVKPI KP UK\G� 6JKU

OQFGN CNUQ RQUGU VJG OCZKOWO EJCNNGPIG VQ OCKPVGPCPEG QH QTICPK\CVKQPCN KFGPVKV[ CPF

UCVKUHCEVKQP QH UVCMGJQNFGTU	 KPVGTGUVU� 75#+& GXCNWCVQTU CITGGF YKVJ -CVCN[UKU VJCV �VJG

NQPI TWP EQUVU QH JGNRKPI VJG RQQT =OC[? DG NQYGT KP C -CVCN[UKU V[RG PGVYQTM VJCP KP C

VTCFKVKQPCN KPUVKVWVKQPCN CTTCPIGOGPV���VJG RTQITCOU QH VJG -CVCN[UKU 0)1 RCTVPGTU YGTG

HQWPF VQ JCXG UKIPKHKECPV RQUKVKXG KORCEV QP DGPGHKEKCTKGU���

'/'4)+0) /1&'.5

6JGTG CTG VYQ CFFKVKQPCN V[RGU QH +281�0)1 EQNNCDQTCVKQPU CDQWV YJKEJ VJGTG KU

EWTTGPVN[ XGT[ NKVVNG KPHQTOCVKQP�

(KTUV� YG JCXG JGCTF QH� DWV JCXG PQV KPXGUVKICVGF KP CP[ FGRVJ� C UOCNN PWODGT QH

EQNNCDQTCVKQPU UKOKNCT VQ VJG 8KUKQPCT[ 2CVTQPCIG OQFGN� DWV YJKEJ FQ PQV JCXG VJG

GZRGEVCVKQP QH CP QPIQKPI YQTMKPI TGNCVKQPUJKR� 6JGUG CTG QTICPK\GF OQTG NKMG TGUGCTEJ

CPF FGXGNQROGPV 
4�&� VGCOU� KP YJKEJ RCTVKGU YKVJ EQORNGOGPVCT[ UMKNNU CPF TGUQWTEGU

EQOG VQIGVJGT QPN[ NQPI GPQWIJ VQ CEEQORNKUJ C EQOOQP VCUM CPF LQKPVN[ IGPGTCVG C

FGXGNQROGPV RTQLGEV QT RTQITCO� 6JGUG 4�& CTTCPIGOGPVU UGGO TGNCVKXGN[ PGY CPF YG

JCXG PQ KPHQTOCVKQP QP YJCV JCRRGPU VQ VJG +281U� 0)1U� QT DGPGHKEKCT[ EQOOWPKVKGU

YJGP VJG EQNNCDQTCVKQP GPFU�

5GEQPF� VJGTG KU C OQFGN YJKEJ FKHHGTU HTQO VJG QVJGTU KP VJCV� VQ QWT MPQYNGFIG� KV KU

PQV [GV KP WUG� 9G QHHGT VJG ,QKPV 8GPVWTG OQFGN JGTG VQ HWTVJGT UVKOWNCVG VJKPMKPI

CDQWV YC[U VQ CFFTGUU VJG OWNVKRNG FGOCPFU HQT CEEQWPVCDKNKV[� OWVWCNKV[ CPF CWVQPQO[

KP +281�0)1 TGNCVKQPUJKRU�

+P C ,QKPV 8GPVWTG� VJG +281 CPF CP GZKUVKPI 0)1 LQKPVN[ GUVCDNKUJ C PGY� KPFGRGPFGPVN[

TGIKUVGTGF 0)1� YKVJ C DQCTF QH FKTGEVQTU JCNH QH YJKEJ CTG +281 TGRTGUGPVCVKXGU CPF

JCNH QH YJKEJ CTG 0)1 TGRTGUGPVCVKXGU� 6JG LQKPV XGPVWTG YQWNF OQUV NKMGN[ KPXQNXG CP

+281 CPF 0)1 YKVJ C RTKQT JKUVQT[ QH EQPUVTWEVKXG EQNNCDQTCVKQP�

(QT VJG 0)1 VJKU CTTCPIGOGPV JCU VJG CFXCPVCIG QH GSWCNK\KPI RQYGT CV VJG DQCTF NGXGN�

KPUWNCVGU VJG 0)1 HTQO VJG QHVGP FGUVTWEVKXG GHHGEVU QH KORNGOGPVKPI EQNNCDQTCVKXG

RTQLGEVU YKVJKP GZKUVKPI 0)1 KPHTCUVTWEVWTG� CPF OCMGU CEEQWPVCDKNKV[ CPF NKCDKNKV[ OQTG

GSWCNN[ UJCTGF� %QORCTGF VQ 8KUKQPCT[ 2CVTQPCIG OQFGNU� VJKU CTTCPIGOGPV TGSWKTGU VJG

0)1 VQ UJCTG OQTG QRGTCVKQPCN FGEKUKQP�OCMKPI CWVJQTKV[ YKVJ VJG +281� 6JG RTGUGPEG

QH C HQTGKIP +281 QP VJG DQCTF QH C PCVKQPCNN[ TGIKUVGTGF

�KPFKIGPQWU� 0)1 OKIJV IKXG TKUG VQ SWGUVKQPU CDQWV NGIKVKOCE[ CPF PCVKQPCN UQXGTGKIPV[

QT UGNH�FGVGTOKPCVKQP�

9JKNG UQOG +281U OC[ UGG VJKU CU CP WPCEEGRVCDNG FKNWVKQP QH +281 EQPVTQN CPF

CEEQWPVCDKNKV[� QVJGTU OC[ XKGY KV CU C VCPIKDNG YC[ VQ TGURQPF VQ 5QWVJGTP 0)1

TGSWGUVU HQT OQTG OWVWCN RQYGT� +V YQWNF CNUQ RTQXKFG VJG +281 YKVJ KPVKOCVG

MPQYNGFIG QH NQECN TGCNKVKGU CHHGEVKPI FGXGNQROGPV KP VJG TGIKQP� RQVGPVKCNN[ GPJCPEKPI

VJG +281	U QVJGT QRGTCVKQPU KP VJG CTGC�
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1PG WUG QH VJG OQFGNU RTGUGPVGF JGTG KU VQ TGUVQTG UQOG ETGFKDKNKV[ VQ VJG EQPEGRV QH

RCTVPGTUJKR D[ RTQXKFKPI C OQTG FGUETKRVKXG VCZQPQO[ QH VJG FKHHGTGPV V[RGU QH

RCTVPGTUJKR� $WV VJGTG CTG UQOG OQTG RTCEVKECN WUGU CU YGNN�

(KTUV� VJG OQFGNU OC[ DG WUGF D[ +281U CPF 0)1U KP VJG RTQEGUU QH UGNGEVKPI CPQVJGT

QTICPK\CVKQP YKVJ YJKEJ VQ EQNNCDQTCVG� 6JG FGUKTGF FGITGG QH UJCTGF IQXGTPCPEG� VJG

PCVWTG QH VJG FGXGNQROGPV YQTM VQ DG FQPG� CPF QVJGT CFXCPVCIGU CPF FKUCFXCPVCIGU

QH VJG XCTKQWU OQFGNU OC[ DG WUGF CU ETKVGTKC HQT UETGGPKPI RQVGPVKCN 0)1 QT +281

EQNNCDQTCVQTU�

5GEQPF� VJG HTCOGYQTM OC[ DG WUGHWN YJGP GUVCDNKUJKPI HQTOCN CPF KPHQTOCN

CITGGOGPVU DGVYGGP EQNNCDQTCVKPI 0)1U CPF +281U� 6JG OQFGNU EQWNF RTQXKFG C

EQOOQP XQECDWNCT[ HQT FKUEWUUKQP CPF PGIQVKCVKQP QH HQTOCN EQPVTCEVU QT NGVVGTU QH

CITGGOGPV� CPF CNUQ HQT KPHQTOCN KPVGTCEVKQP� 6JG CFXCPVCIGU CPF FKUCFXCPVCIGU

FKUEWUUGF WPFGT GCEJ OQFGN OKIJV DG WUGF CU C EJGEMNKUV QH PGGFGF UCHGIWCTFU GCEJ

RCTV[ OC[ YCPV VQ DWKNF KPVQ HQTOCN CITGGOGPVU� QT CU C DCUKU HQT FKUEWUUKQP QH PQTOU

HQT YQTMKPI VQIGVJGT YJKEJ GCEJ RCTV[ YQWNF NKMG VQ UGG GUVCDNKUJGF KPHQTOCNN[�

(KPCNN[� VJG OQFGNU OC[ DG WUGF VQ KORTQXG VJG HWPEVKQPKPI QH GZKUVKPI +281�0)1

EQNNCDQTCVKQPU� #P WPGZCOKPGF EQOOKVOGPV VQ �RCTVPGTUJKR�� KP VJG CDUGPEG QH C ENQUG

CPCN[UKU QH VJG FGITGG QH UJCTGF IQXGTPCPEG GCEJ RCTV[ KU VTWN[ YKNNKPI VQ CEEGRV�

RTQOQVGU EQQRGTCVKQP KP VJG UJQTV�VGTO� DWV FKUUCVKUHCEVKQP CPF NGUU�VJCP�QRVKOCN

RGTHQTOCPEG KP VJG NQPI�VGTO� %QORCTKPI VJG GURQWUGF QT UVCVGF OQFGN QH RCTVPGTUJKR

YKVJ VJG OQFGNU YJKEJ CEVWCNN[ UGGO VQ DG KP WUG D[ GCEJ QTICPK\CVKQP ECP WPEQXGT

KORQTVCPV EQPVTCFKEVKQPU CPF FKHHGTGPEGU YJKEJ� YJGP TGUQNXGF� OC[ GPJCPEG

GHHGEVKXGPGUU�
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�� 6JGUG UKZ OQFGNU RTGUGPVGF JGTG EQPEGTP EQNNCDQTCVKQPU HQEWUUGF QP CEJKGXKPI URGEKHKE FGXGNQROGPV

RTQLGEV QT RTQITCO IQCNU� 2CTVPGTUJKRU YKVJ QVJGT RWTRQUGU FQ GZKUV� (QT GZCORNG QPG ENCUU QH +281�

0)1 TGNCVKQPU� PQV FKUEWUUGF JGTG� EQPEGTPU RCTVPGTUJKRU YJQUG RTKOCT[ RWTRQUG KU VQ UVTGPIVJGP VJG

0)1 UGEVQT� QT VQ DWKNF OWNVK�UGEVQT CNNKCPEGU� 9JKNG UQOG QH VJG OQFGNU RTGUGPVGF JGTG UWRRQTV VJG

KPUVKVWVKQPCN UVTGPIVJGPKPI QH VJG KPXQNXGF 0)1U� VJKU KU PQV VJG RTKPEKRCN RWTRQUG QH VJG EQNNCDQTCVKQPU�

�� ,QPGU� 4�(� �%JQQUKPI 2CTVPGTUJKR� 6JG 'XQNWVKQP QH VJG -CVCN[UKU /QFGN�� RWDNKUJGF D[ -CVCN[UKU

0QTVJ�5QWVJ &GXGNQROGPV 2CTVPGTUJKRU� 5VQEMVQP� %#� #RTKN� ����� RR� ����

�� 6JKU FKUVKPEVKQP� CPF OCP[ QH VJG TGCUQPU EKVGF HQT ITQYVJ KP RCTVPGTUJKR� EQOG HTQO �6CUM (QTEG

4GRQTV QP 9QTMKPI YKVJ .QECN +PUVKVWVKQPU�� #EVKQP #KF� 5GRVGODGT ����� 6JG TGRQTV QHHGTU XGT[

VJQWIJVHWN CPF RTCEVKECN XKGYU QP +281 EQNNCDQTCVKQPU YKVJ KPFKIGPQWU KPUVKVWVKQPU�

�� 'ZCORNGU QH VJG OQFGNU CTG IKXGP YJGTG RQUUKDNG� +P ECUGU YJGTG +&4 JCU TGEGKXGF RGTOKUUKQP VQ

PCOG CP QTICPK\CVKQP� QT YJGTG VJG KPHQTOCVKQP KU PQV NKMGN[ VQ DG UGPUKVKXG QT RTQRTKGVCT[� QTICPK\CVKQPU

CTG PCOGF� 1VJGTYKUG� GZCORNGU CTG PQV IKXGP�

�� ,QPGU� 4� �%JQQUKPI 2CTVPGTUJKR� 6JG 'XQNWVKQP QH VJG -CVCN[UKU /QFGN�� C RWDNKECVKQP QH -CVCN[UKU

0QTVJ�5QWVJ &GXGNQROGPV 2CTVPGTUJKRU� 5VQEMVQP� %#� #RTKN ����� R���

�� 5GXGTCN OGVJQFU JCXG DGGP WUGF D[ -CVCN[UKU� 1ZHCO #OGTKEC� CPF RTQITGUUKXG %CPCFKCP CPF

'WTQRGCP QTICPK\CVKQPU VQ QHHUGV RQYGT KODCNCPEGU KPJGTGPV KP VJG RTGFQOKPCPVN[ QPG�YC[ HNQY QH

OQPG[ DGVYGGP +281U CPF 0)1U� 6JGUG KPENWFG� HQUVGTKPI VJG RGTURGEVKXG VJCV 0QTVJGTP HWPFU CTG PQV

�IKXGP CYC[� � DWV VTCFGF KP CP GSWCN GZEJCPIG HQT 5QWVJGTP EQPVTKDWVKQPU QH JWOCP CPF OCVGTKCN

TGUQWTEGU� HWPFGTU D[RCUUKPI +281U VQ UWRRQTV 0)1U FKTGEVN[� FGXGNQRKPI CNN RCTVPGTU	 GZRGTVKUG KP

HWPFTCKUKPI CPF ITCPV TGRQTVKPI� LQKPV HWPFTCKUKPI ECORCKIPU YKVJ UJCTGF EQUVU CPF TGXGPWGU� 
HTQO

,QPGU� ����� R���

�� -CVCN[UKU�75#+& %QQRGTCVKXG #ITGGOGPV � 'PF QH )TCPV 'XCNWCVKQP� &GE� ��� ����� RR� �� �� CPF

���

'0&016'5
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#EVKQP #KF� �6CUM (QTEG 4GRQTV QP 9QTMKPI YKVJ .QECN +PUVKVWVKQPU�� $CPICNQTG� +PFKC�

5GRVGODGT� �����

%+&#� 2CTVPGTUJKR� 4GRQTV RTGRCTGF D[ VJG 5VGGTKPI %QOOKVVGG QH VJG 2JKNKRRKPG�

%CPCFKCP 0)1 %QPUWNVCVKQP HQT %+&# %QWPVT[ 2TQITCO 4GXKGY� 3WGDGE� %CPCFC� �����

�&CPXGT	U &GENCTCVKQP QH 5QWVJGTP 0)1U�� UVCVGOGPV D[ 0)1 4GRTGUGPVCVKXGU VQ 5KZVJ

+PVGT#EVKQP (QTWO� &CPXGTU� /CUUCEJWUGVVU� 75#� QP RCTVPGTUJKR� GUVCDNKUJKPI C )NQDCN

(WPF HQT &GXGNQROGPV� CPF 5QWVJ�5QWVJ (QTWO QP &GXGNQROGPV� #XCKNCDNG HTQO

+PVGT#EVKQP� 9CUJKPIVQP� &�%�� �����

&KEJVGT� 6� CPF (KUJGT� 6� �4GUWNVU QH C 5GCTEJ QH VJG .KVGTCVWTG QP 0QTVJ 5QWVJ

2CTVPGTUJKR� +UUWGU� 3WGUVKQPU� CPF 4GUQWTEGU HQT 5VWF[�� TGRQTV VQ +PVGT#EVKQP

&GXGNQROGPV #UUKUVCPEG %QOOKVVGG� 1EVQDGT� �����

(QYNGT� #� �$WKNFKPI 2CTVPGTUJKRU $GVYGGP 0QTVJGTP CPF 5QWVJGTP 0)1U� KP

&GXGNQROGPV CPF 2TCEVKEG� #P 1ZHCO ,QWTPCN� 8QN� �� 0Q� �� 5RTKPI ����� RR������

*Q[GT� *� �4GHNGEVKQPU QP 2CTVPGTUJKR CPF �#EEQORCPKOGPV�� 0GY &GNJK� /C[� �����

,QPGU� 4� �%JQQUKPI 2CTVPGTUJKR� 6JG 'XQNWVKQP QH VJG -CVCN[UKU /QFGN�� C RWDNKECVKQP

QH -CVCN[UKU 0QTVJ�5QWVJ &GXGNQROGPV 2CTVPGTUJKRU� 5VQEMVQP� %#� #RTKN �����

2#%6� #UKCP .KPMCIGU� 0)1 %QNNCDQTCVKQP KP VJG ����U� UVWF[ HWPFGF D[ $WTGCW HQT

#UKC PF VJG 0GCT 'CUV CPF VJG $WTGCW HQT (QQF HQT 2GCEG CPF 8QNWPVCT[ #UUKUVCPEG QH

VJG 7�5� #IGPE[ HQT +PVGTPCVKQPCN &GXGNQROGPV� RTGRCTGF D[ 2TKXCVG #IGPEKGU

%QNNCDQTCVKPI 6QIGVJGT 
2#%6�� 70� 0;� �����

2#%6� 6TGPFU KP 281 2CTVPGTUJKR� 6JG 7ODTGNNC 'ZRGTKGPEG KP %GPVTCN #OGTKEC� RTGRCTGF

D[ 2TKXCVG #IGPEKGU %QNNCDQTCVKPI 6QIGVJGT 
2#%6�� 70� 0;� �����

5CPFGTU� 0� �#P 'ZRGTKOGPV KP 2CTVPGTUJKR� 6JG %#52�2.#0 2TQLGEV�� +PVGTPCVKQPCN

%CTGGT 6TCKPKPI 2TQITCO� 5EJQQN HQT +PVGTPCVKQPCN 6TCKPKPI� $TCVVNGDQTQ� 8V�� #WIWUV�

�����

70&2� &GXGNQROGPV 6JTQWIJ 2GQRNG	U 2CTVKEKRCVKQP� %QNNGEVKQP QH VJTGG TGRQTVU QH C
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