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&KXGTUKV[�CPF�1RRTGUUKQP�KP�1TICPK\CVKQPCN�4GNCVKQPU

D[�,CPG�)��%QXG[�CPF�.��&CXKF�$TQYP

,CPG )� %QXG[ KU VJG 'ZGEWVKXG &KTGEVQT QH +&4� .� &CXKF $TQYP KU 2TGUKFGPV QH VJG +PUVKVWVG HQT

&GXGNQROGPV 4GUGCTEJ CPF 2TQHGUUQT QH 1TICPK\CVKQPCN $GJCXKQT CV $QUVQP 7PKXGTUKV[� 6JKU TGUGCTEJ

YCU UWRRQTVGF KP RCTV D[ VJG ,QJP &� CPF %CVJGTKPG 6� /CE#TVJWT (QWPFCVKQP� 6JG CWVJQTU YKUJ VQ

VJCPM VJG QVJGT QTICPK\CVKQPU KPXQNXGF HQT VJGKT EQOOGPVU CPF EQTTGEVKQPU QP CP GCTNKGT FTCHV� #U

RCTVKEKRCPVU KP VJG GXGPVU FGUETKDGF� YG CEMPQYNGFIG VJCV QWT CEEQWPV OC[ DG DKCUGF KP URKVG QH QWT

GHHQTVU VQ RTQXKFG CP CEEWTCVG CPF DCNCPEGF XKGY� 9G CTG� QH EQWTUG� TGURQPUKDNG HQT GTTQTU VJCV

TGOCKP�

+0641&7%6+10

'PXKTQPOGPVCN FGITCFCVKQP CPF KORQXGTKUJ�OGPV RNCIWG VJG VTCFKVKQPCNN[ QRRTGUUGF

ITQWRU KP CNN UQEKGVKGU� $WV CTQWPF VJG INQDG VJGTG KU NQECN CEVKQP VQ ETGCVG GEQNQIKECNN[�

EWNVWTCNN[� CPF RQNKVKECNN[ UWUVCKPCDNG FGXGNQROGPV YJKNG RTQVGEVKPI TGOCKPKPI PCVWTCN

TGUQWTEGU� +P VJG 5WOOGT QH ����� ITQWRU QH CEVKXKUVU CPF UWR�RQTVKPI QTICPK\CVKQPU

YQTMKPI QP GPXKTQPOGPV CPF UWUVCKPCDNG FGXGNQROGPV KUUWGU KP VJG 5QWVJGTP 7�5��

+PFQPGUKC� -GP[C� CPF 0KECTCIWC ECOG VQIGVJGT YKVJ VYQ ITQWRU QH 7�5� TGUGCTEJGTU

VQ VGUV VJG KFGC VJCV FKTGEV EQOOWPKV[�VQ�EQOOWPKV[ GZEJCPIG EQWNF GPJCPEG EQO�

OWPKV[ CEVKQP� VQ GZRNQTG VJG RQVGPVKCNU QH HQTOKPI CP KPVGT� QTICPK\CVKQPCN CNNKCPEG VQ

ECTT[ QWV VJKU RTQEGUU� CPF VQ UVWF[ VJGKT GZRGTKGPEG QH LQKPV CEVKQP�

%QQRGTCVKQP CETQUU PCVKQPU HTQO VJG YGCNVJ[ KPFWUVTKCNK\GF �0QTVJ� 
0QTVJ #OGTKEC�

'WTQRG CPF ,CRCP� CPF VJG RQQT� FGXGNQRKPI �5QWVJ� 
QHVGP ECNNGF VJG 6JKTF 9QTNF� OWUV

FGCN YKVJ VJG NGICE[ QH KORGTKCNKUO CPF EQNQPKCNKUO CU YGNN CU EQPVKPWKPI RCVVGTPU QH

GZRNQKVCVKQP YJKEJ DGPGHKV VJG HGY YJKNG UKPMKPI VJG OCLQTKV[ KPVQ GXGT FGGRGT RQXGTV[

CPF FGITCFCVKQP� #P[ CVVGORV VQ DWKNF C EQCNKVKQP VJCV GHHGEVKXGN[ UWRRQTVU ITCUUTQQVU

EQOOWPKV[ ITQWRU KP VJG 5QWVJ OWUV QXGTEQOG VJGUG VTCFKVKQPCN RQYGT TGNCVKQPUJKRU�

6JG HQTOCVKQP QH VJKU EQCNKVKQP KU EJCTCEVGTK\GF D[ KUUWGU CPF F[PCOKEU VJCV YG DGNKGXG

ECP QHHGT KPUKIJVU VQ QVJGTU UGGMKPI VQ ETGCVG QTICPK\CVKQPU VJCV CTG OQTG KPENWUKXG� CPF

VQ DWKNF QTICPK�\CVKQPCN CNNKCPEGU CETQUU GVJPKE� ENCUU� TCEKCN CPF�QT PCVKQPCN DQWPFCTKGU�

.GCTPKPI JQY VQ HQTO KPVGT�QTICPK\CVKQPCN TGNCVKQPUJKRU DCUGF QP OWVWCN TGURGEV CPF

VTWUV TCVJGT VJCP EQOOCPF CPF EQPVTQN JKGTCTEJKGU KU GUUGPVKCN� YG DGNKGXG� HQT DWKNFKPI

GHHGEVKXG CNNKCPEGU KP VJG INQDCN GPXKTQPOGPV QH VJG ����U CPF DG[QPF� 6JG CURKTCVKQP

QH VJG RQQT �VYQ VJKTFU� QH VJG YQTNF HQT HWNN RCTVKEKRCVKQP KP FGEKUKQPU VJCV CHHGEV VJGKT

NKXGU CPF HQT EJCPIGU KP KPVGT�KPUVKVWVKQPCN RQYGT TGNCVKQPUJKRU KU C ITQYKPI HQTEG YJGVJGT

YG CTG UGGMKPI EQQRGTCVKQP COQPI NKMG OKPFGF �UQEKCN EJCPIG� QTICPK\CVKQPU QT CETQUU

DWUKPGUU� IQXGTPOGPV CPF XQNWPVCT[ UGEVQTU�
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6JKU RTQLGEV YCU KPKVKCVGF D[ C OWNVK� FKUEKRNKPCT[ WPKXGTUKV[ TGUGCTEJ ITQWR 
74)� KP

TGURQPUG VQ C HQWPFCVKQP TGSWGUV HQT CEVKQP TGUGCTEJ RTQRQUCNU QP ETQUU�PCVKQPCN CPF

ETQUU� QTICPK\CVKQPCN EQNNCDQTCVKQP� 74) KPXKVGF C EQOOWPKV[ UWRRQTV QTICPK\CVKQP 
%51�

VQ LQKP VJG RTQLGEV DCUGF QP VJGKT EQPUKFGTCDNG GZRGTKGPEG YQTMKPI YKVJ CEVKXKUVU KP RQQT

EQOOWPKVKGU KP VJG 7�5� %51 KP VWTP RTQRQUGF RCTVKEKRCVKQP QH VJG +PUVKVWVG HQT

&GXGNQROGPV 4GUGCTEJ 
+&4�� YJKEJ YQTMU YKVJ PQP�IQXGTPOGPVCN QTICPK\CVKQPU KP

FGXGNQRKPI EQWPVTKGU VJTQWIJ CRRNKGF TGUGCTEJ CPF GFWECVKQP CEVKXKVKGU�

6JG RTKPEKRCNU QH VJGUG VJTGG QTICPK\CVKQPU 
YJKVG CEVKXKUV�CECFGOKEU� JCF YQTMGF

VQIGVJGT� TGURGEVGF QPG CPQVJGT� CPF UJCTGF KPVGNNGEVWCN CPF XCNWG CRRTQCEJGU VQ UQEKCN

EJCPIG KUUWGU� 6JG[ TGCFKN[ CITGGF QP VJG DCUKE RCTCOGVGTU HQT VJKU RTQLGEV CPF GZRGEVGF

KV VQ OCMG DQVJ RTCEVKECN CPF VJGQTGVKECN EQPVTKDWVKQPU�

%51	U RTKOCT[ TGURQPUKDKNKV[ YCU VQ JQUV VJG GZEJCPIG� WUKPI VJGKT UVTQPI DCUG QH

EQOOWPKV[ EQPVCEVU� 74) JCF TGURQPUKDKNKV[ HQT FQEWOGP�VCVKQP CPF TGUGCTEJ KP

CFFKVKQP VQ KVU TQNG CU QXGTCNN RTQLGEV OCPCIGT� +&4 YCU VQ VCMG VJG NGCF KP KFGPVKH[KPI

CPF KPXKVKPI KPVGTPCVKQPCN ITQWRU� #NN VJTGG GZRGEVGF VQ EQPVTKDWVG VQ VJG GZEJCPIG CPF

TGUGCTEJ EQORQPGPVU�

6JG RTQLGEV KORNGOGPVCVKQP YCU NGF D[ VJG KPKVKCVQT HTQO 74) 
YJKVG YQOCP RTQHGUUQT�

CPF D[ UGPKQT UVCHH RGTUQPU HTQO VJG QVJGT QTICPK�\CVKQPU YJQ YGTG PQV VJG KPKVKCVQTU


YJKVG YQOCP HTQO +&4 CPF C YJKVG OCP HTQO %51�� 9G CITGGF VQ YQTM KP C

EQNNCDQTCVKXG OQFG� UQ RNCPPKPI OGGVKPIU YGTG UVTWEVWTGF VQ OCZKOK\G RCTVKEKRCVKQP QH

GCEJ QTICPK\CVKQP KP FKUEWUUKQPU CPF FGEKUKQPU� /CP[ FGEKUKQPU YGTG OCFG GCUKN[� DWV

VJGTG YGTG KORQTVCPV FKHHGTGPEGU QP UGXGTCN KUUWGU� KPENWFKPI YQTMUJQR UVTWEVWTG CPF

HCEKNKVCVKQP� UVCHH TQNGU� CPF NGXGN QH UVCHH RCTVKEKRCVKQP� (QT GZCORNG� 74) CPF +&4

TGRTGUGPVCVKXGU YGTG EQPEGTPGF VJCV VJG KPVGTGUVU QH KPVGTPCVKQPCN XKUKVQTU DG KPENWFGF

KP VJG YQTMUJQR FGUKIP� 74) CNUQ HGNV UVTQPIN[ VJCV VJG HCEKNKVCVKQP VGCO UJQWNF DG

DCNCPEGF KP IGPFGT� %51 UVCHH YGTG YCT[ CDQWV FGUKIP EJCPIGU YJKEJ VJG[ HGNV OKIJV

WPFGTOKPG VJGKT ETGFKDKNKV[ YKVJ VJGKT 7�5� EQPUVKVWGPVU�

&KHHGTGPEGU KP KPUVKVWVKQPCN PQTOU CPF RTKQTKVKGU DGICP VQ GOGTIG KP VJG RNCPPKPI RTQEGUU

CU YGNN� 74)� HQT GZCORNG� RTGHGTTGF VQ UQNXG RTQDNGOU CPF OCMG FGEKUKQPU KP C EQNNGIKCN

RTQEGUU VJCV KPXQNXGF GZVGPUKXG FKUEWUUKQP CPF GZRNQTCVKQP COQPI VJGKT OGODGTU� YJKEJ

KPENWFGF CV NGCUV UKZ RGQRNG HQT VJKU RTQLGEV� +&4 CPF %51� YKVJ HGYGT UVCHH TGUQWTEGU

HQT VJKU RTQLGEV� VGPFGF VQ FGNGICVG FGEKUKQPU VQ KPFKXKFWCNU CPF KPXGUV NGUU VKOG CPF

GPGTI[ KP FKUEWUUKQP�

6JG GZEJCPIG VQQM RNCEG CV %51 JGCFSWCTVGTU YKVJ XKUKVU VQ EQOOWPKVKGU YKVJ YJKEJ

%51 YQTMGF� 6JG VJTGG�RGTUQP FGNGICVKQPU HTQO +PFQPGUKC� 0KECTCIWC CPF -GP[C

KPENWFGF TGRTGUGPVCVKXGU QH EQOOWPKV[ UWRRQTV QTICPK\CVKQPU CPF EQOOWPKV[ CEVKXKUVU�

#HVGT CP QTKGPVCVKQP CDQWV GCEJ QVJGT	U YQTM CPF VJG FGUKIP QH VJG RTQITCO� YG DTQMG

WR KPVQ VJTGG VGCOU HQT UGXGTCN FC[U QH EQOOWPKV[ XKUKVU� 'CEJ XKUKVKPI ITQWR JCF %51

UVCHH HCOKNKCT YKVJ VJG EQOOWPKVKGU CU YGNN CU 74) QT +&4 TGUGCTEJGTU�
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6JG EQOOWPKV[ XKUKVU RTQXKFGF VJG QRRQTVWPKV[ HQT RGQRNG VQ DGEQOG CESWCKPVGF CU

KPFKXKFWCNU CPF VQ NGCTP OQTG CDQWV EQOOWPKV[ KUUWGU CPF VJG RQNKVKECN� EWNVWTCN�

GEQPQOKE EQPVGZV UWTTQWPFKPI GPXKTQPOGPVCN FGITCFCVKQP CPF RQXGTV[ KP GCEJ QVJGT	U

EQWPVTKGU� 6JG YQTMUJQR� JGNF QXGT VJG YGGMGPF HQNNQYKPI EQOOWPKV[ XKUKVU� GPCDNGF

FGGRGT UJCTKPI QH GZRGTKGPEG� CPCN[UKU QH UVTCVGIKGU CPF EQORCTKUQP QH EQOOQPCNKVKGU

CPF FKHHGTGPEGU COQPI EQOOWPKVKGU KP VJG HQWT EQWPVTKGU�

*QYGXGT� YJKNG VJG RCTVKEKRCPVU YGTG NGCTPKPI HTQO QPG CPQVJGT� VGPUKQPU YGTG TKUKPI

YKVJKP VJG HCEKNKVCVKQP VGCO CPF COQPI VJG VJTGG URQPUQTKPI QTICPK\CVKQPU� 5GXGTCN

GHHQTVU VQ ENCTKH[ VJG KUUWGU CPF TGUQNXG VJG VGPUKQPU KP VJG PGZV VYQ FC[U RTQFWEGF CV

DGUV OKZGF TGUWNVU� 'HHQTVU VQ CFFTGUU EQPHNKEVU UGGOGF VQ GUECNCVG VJGO VQ VJG RQKPV

QH KORCUUG� YKVJ UVTQPI HGGNKPIU QP CNN UKFGU� $[ VJG GPF QH VJG YQTMUJQR� VJG 7�5�

EQOOWPKV[ CEVKXKUVU CPF VJG 5QWVJGTP RCTVKEKRCPVU YGTG GZEKVGF CDQWV VJG GZEJCPIG� DWV

VJGTG YGTG UKIPKHKECPV IWNHU DGVYGGP 74) QP QPG JCPF CPF +&4 CPF %51 QP VJG QVJGT�

9KVJ VJG EQORNGVKQP QH VJG YQTMUJQR� CNN UKZ QTICPK\CVKQPU CITGGF VJCV VJG GZEJCPIG JCF

DGGP YQTVJYJKNG� #NN UKZ YKUJGF VQ RCTVKEKRCVG KP CP QPIQKPI RTQITCO QH EQNNCDQTCVKQP

CPF GZEJCPIG�

6JG RCTVKGU URGPV VJG PGZV UGXGTCN FC[U FKUEWUUKPI JQY VJG[ OKIJV YQTM VQIGVJGT KP VJG

HWVWTG� 6JG HQWT EQOOWPKV[ UWRRQTV QTICPK� \CVKQPU 
%51 CPF VJTGG KPVGTPCVKQPCN

ITQWRU� OGV UGRCTCVGN[ CPF VJGP VQIGVJGT VQ FGXGNQR C UJCTGF CIGPFC� 6JGP VJG[

RTGUGPVGF VJGKT KFGCU� YJKEJ GORJCUK\GF RCTVKEKRCVQT[ TGUGCTEJ YKVJ EQOOWPKVKGU CU YGNN

CU EQPVKPWGF GZEJCPIGU� 6JG VYQ TGUGCTEJ QTICPK\CVKQPU FKUEWUUGF JQY VJG[ OKIJV

UWRRQTV VJGUG CEVKXKVKGU� 9G URGPV UGXGTCN OQTG FC[U FKUEWUUKPI JQY VQ FGXGNQR C

RTQRQUCN VQ UWRRQTV VJTGG OQTG [GCTU QH YQTM VQIGVJGT�

$[ VJG GPF QH VJG RNCPPKPI RJCUG� VJG EQPHKIWTCVKQP QH QTICPK\CVKQPCN TGNCVKQPUJKRU JCF

EJCPIGF FTCOCVKECNN[� 6JG KPKVKCN UVTWEVWTG QH VJTGG 0QTVJGTP URQPUQTU CPF VJTGG

5QWVJGTP IWGUVU JCF DGGP VTCPUHQTOGF KPVQ HQWT EQOOWPKV[ UWRRQTV QTICPK\CVKQPU CPF

VYQ TGUGCTEJ QTICPK\CVKQPU� 6JG UJKHV HTQO C IGQITCRJKE 
0QTVJ�5QWVJ� VQ C HWPEVKQPCN


EQOOWPKV[ UWRRQTV�TGUGCTEJ� FKHHGTGPVKCVKQP GORJCUK\GF VJTGG KORQTVCPV EJCPIGU� 
��

C TGEQIPKVKQP QH %51 CU C �5QWVJGTP� ITQWR� HWPFCOGPVCNN[ EQOOKVVGF VQ YQTM YKVJ

QRRTGUUGF ITQWRU NKMG KVU RGGTU KP +PFQPGUKC� -GP[C� CPF 0KECTCIWC� 
�� C UJKHV QH

KPHNWGPEG KP FGHKPKPI EQCNKVKQP IQCNU CPF CEVKXKVKGU HTQO VJG TGUGCTEJ QTICPK\CVKQPU VQ VJG

EQOOWPKV[ UWRRQTV QTICPK\CVKQPU� CPF 
�� OQTG GORJCUKU QP EQOOWPKV[ UWRRQTV CPF

NGUU QP TGUGCTEJ�

1XGT VJG PGZV UGXGTCN OQPVJU VJG EQCNKVKQP FGXGNQRGF C RTQRQUCN HQT C VJTGG [GCT

EQPVKPW�CVKQP QH VJG RTQLGEV� 6JG HQWPFCVKQP CITGGF VQ RCTVKCN HWPFKPI� DWV CV C NGXGN

KPUWHHKEKGPV VQ RGTOKV CNN VJG RNCPPGF CEVKXKVKGU� 7NVKOCVGN[ 74) FGEKFGF VQ YKVJFTCY

HTQO VJG RTQLGEV� 6JG QVJGT HKXG QTICPK\CVKQPU CTG EQPVKPWKPI�

6*' /#-+0) 1( # /7.6+�0#6+10#. &'8'.12/'06 %1#.+6+10

*QY ECP YG WPFGTUVCPF VJGUG GXGPVU! 9JCV NGUUQPU FQ VJG[ QHHGT HQT DWKNFKPI

EQCNKVKQPU CETQUU FKHHGTGPEGU QH RQYGT� YGCNVJ� QEEWRCVKQP� CPF PCVKQP! # UJQTV RCRGT

ECPPQV FQ LWUVKEG VQ VJG EQORNGZKV[ QH VJG GZRGTKGPEG� DWV YG DGNKGXG VJCV VYQ KORQTVCPV

VJGOGU FGUGTXG VQ DG GZRNQTGF�
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�� VJG KORQTVCPEG QH JQY MG[ CEVQTU HTCOG CPF KPVGTRTGV GXGPVU� CPF 
�� VJG PGIQVKCVKQP

QH UJCTGF RTQEGUUGU HQT KPHNWGPEG KP VJG EQCNKVKQP�

�� (4#/+0) #0& +06'424'6+0) '8'065� 6*' 41.' 1( -'; #%6145

6JG RTQLGEV KPKVKCVQTU �� YKVJ KPVGTGUVU KP DQVJ UQEKCN CEVKXKUO CPF CECFGOKE TGUGCTEJ ��

UJCTGF RGTURGEVKXGU CPF RTGXKQWU TGNCVKQPUJKRU VJCV GPCDNGF SWKEM CITGGOGPV QP IGPGTCN

IQCNU CPF RNCPU HQT VJG RTQRQUGF RTQLGEV� 6JG VTWUV UJCTGF D[ VJGUG KPKVKCVQTU YCU PQV

CWVQOCVKECNN[ VTCPUHGTTGF� JQYGXGT� VQ VJG RGQRNG YJQ CEVWCNN[ KORNGOGPVGF VJG RTQLGEV�

&GEKUKQPU CDQWV VJG EQPETGVG FGVCKNU QH JQY VQ EQNNCDQTCVG� UVTWEVWTG NGCTPKPI

GZRGTKGPEGU� CPF WPFGTVCMG RCTVKEKRCVQT[ TGUGCTEJ TGXGCNGF SWKVG FKHHGTGPV KPFKXKFWCN CPF

KPUVKVWVKQPCN RGTURGEVKXGU KP KORNGOGPVCVKQP�

6JG PQVKQP QH �KPVGTRTGVKXG UEJGOGU� 
$CTVWPGM� ������ YJKEJ QRGTCVG CU HWPFCOGPVCN

CPF QHVGP KORNKEKV HTCOGYQTMU VJTQWIJ YJKEJ GXGPVU CPF CEVKQPU CTG IKXGP OGCPKPI� KU

JGNRHWN KP WPFGT�UVCPFKPI VGPUKQPU VJCV CTQUG� 2TQDNGOU CTKUG YJGP RGQRNG HTQO FKHHGTGPV

KPUVKVWVKQPU KPVGTRTGV LQKPV GZRGTKGPEG VJTQWIJ UKIPKHKECPVN[ FKHHGTGPV UEJGOGU CPF

CVVTKDWVG FKHHGTGPV OGCPKPIU VQ GXGPVU� 5KIPKHKECPV FKHHGTGPEGU KP KPVGTRTGVKXG UEJGOGU

QH %51� +&4 CPF 74) EQCNGUEGF KP EQPHNKEVU EQPEGTPKPI VJG YQTMUJQR�

6JG FGUKIP CPF OGVJQFQNQI[ HQT VJG YQTMUJQR YGTG EQPVGUVGF HTQO VJG GCTNKGUV

FKUEWUUKQPU� #NVJQWIJ CVVGORVU YGTG OCFG VQ KPEQTRQTCVG VJG KPVGTGUVU QH GCEJ

QTICPK\CVKQP� FKUCITGGOGPVU EQPVKPWGF VJTQWIJ KVU KORNGOGPVCVKQP� (CEKNKVCVQTU HTQO %51

CPF 74) ECOG VQ RGTEGKXG GCEJ QVJGT CU VJTGCVGPKPI VJG SWCNKV[ QH VJG YQTMUJQR KVUGNH�

6JG %51 HCEKNKVCVQT TCKUGF SWGUVKQPU CDQWV �QWVUKFG TGUGCTEJGTU� YJQ JCXG GZRNQKVGF

ITCUUTQQVU ITQWRU KP VJG RCUV� C EQPEGTP CNKXG HQT %51 CU YGNN CU HQT VJG KPFKXKFWCN� 6JG

74) HCEKNKVCVQT YQPFGTGF KH UJG YCU VJG XKEVKO QH IGPFGT DKCU� YJKEJ KU CNUQ C VJGOG

VJCV JCU EQPEGTPGF JGT QTICPK\CVKQP� 6JG +&4 TGRTGUGP�VCVKXG KP VJG YQTMUJQR 
CP

QDUGTXGT TCVJGT VJCP C HCEKNKVCVQT� GXGPVWCNN[ CNNKGF YKVJ VJG %51 TGRTGUGPVCVKXG VQ CNVGT

VJG YQTMUJQR FGUKIP� KPETGCUKPI VJG VGPUKQP COQPI VJG VJTGG QTICPK\CVKQPU�

7PFGT VJG UVTGUU QH VJG YQTMUJQR� VJG CWVJQTU 
WUKPI QWT QYP KPVGTRTGVKXG UEJGOG�

DGNKGXG VJCV VJG TGRTGUGPVCVKXGU WUGF KPFKXKFWCN CPF QTICPK\C�VKQPCN HTCOGYQTMU

GORJCUK\KPI FKHHGTGPV HQTOU QH QRRTGUUKQP VQ WPFGTUVCPF GXGPVU� 6JG EQODKPCVKQP

ETGCVGF C OWVWCNN[ QRRTGUUKXG UKVWC�VKQP VJCV GTQFGF VTWUV CPF CVVGPVKQP VQ UJCTGF

KPVGTGUVU�

6JKU GZRGTKGPEG UWIIGUVU VJG KORQTVCPEG QH CVVGPFKPI VQ FKHHGTGPEGU KP KPVGTRTGVKXG

UEJGOGU� GURGEKCNN[ CU VJG[ CTG OCFG EQPETGVG D[ VJG FGOCPFU QH VCMKPI LQKPV CEVKQP�

%QPUEKQWU GHHQTVU VQ HQTO C UJCTGF KPVGTRTGVKXG UEJGOG ECP TGFWEG VJG NKMGNKJQQF QH

E[ENGU QH VJTGCV� FGHGPUKXGPGUU CPF EQPHNKEV GUECNCVKQP�

%TGCVKPI PQTOU CPF OGEJCPKUOU HQT GZRNQTKPI VJG OGCPKPIU QH FKHHGTGPEGU OC[ DG

RCTVKEWNCTN[ KORQTVCPV YJGP JKUVQTKGU QH QRRTGUUKQP CTG KPXQNXGF� # HKTUV UVGR ECP DG VQ

GZRNQTG FKHHGTGPEGU CU GCTN[ CU RQUUKDNG VQ WPFGTUVCPF TCVJGT VJCP EJCPIG GCEJ QVJGT	U

KPVGTRTGVKXG UEJGOGU� # UGEQPF UVGR KU VQ TGEQIPK\G VJG FCPIGT UKIPCNU UGPV D[ VJG WUG

QH QRRTGUUKQP HTCOGYQTMU VQ GZRNCKP GXGPVU� /GEJCPKUOU VQ �UVQR VJG CEVKQP� CPF

FKUEWUU RGTEGKXGF QRRTGUUKQP ECP JGNR RTGXGPV FGDKNKVCVKPI EQPHNKEV YJKNG HWTVJGTKPI LQKPV

WPFGTUVCPFKPI�
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6JG EJCNNGPIG QH DWKNFKPI UJCTGF RGTURGEVKXGU CPF PGIQVKCVKPI VJG DCUGU HQT EQNNCDQTCVKQP

KU PQV UOCNN� GXGP YJGP QTICPK\CVKQPU UJCTG EQOOQP EWNVWTGU� KFGQNQIKGU� CPF

RTQHGUUKQPCN GZRGTKGPEG �� CU YCU NCTIGN[ VTWG HQT 74)� %51� CPF +&4� +V KU GXGP OQTG

EQORNKECVGF YJGP VJG EQCNKVKQP URCPU VJG JWIG FKHHGTGPEGU KP YGCNVJ� RQYGT� CPF EWNVWTG

VJCV UGRCTCVGF 74)� %51 CPF +&4 HTQO VJG -GP[CP� +PFQPGUKCP� CPF 0KECTCIWCP

RCTVKEKRCPVU�

�0GIQVKCVGF QTFGT� VJGQT[ UWIIGUVU VJCV VJG VGTOU WPFGT YJKEJ KPFKXKFWCNU CPF

QTICPK\CVKQPU KPVGTCEV CTG UQEKCNN[ EQPUVTWEVGF �� VJG �TWNGU QH VJG ICOG� CTG PGIQVKCVGF

CPF TGPGIQVKCVGF KP VJG RTQEGUU QH KPVGTCEVKQP 
0CVJCP CPF /KVTQHH� ������ 0GIQVKCVGF

QTFGTU CTG QHVGP RCTVKCN� YKVJ ICRU QT KPEQPUKUVGPEKGU� 6JG[ GXQNXG CU GXGPVU EJCPIG VJG

EQCNKVKQP� PGY CEVQTU LQKP KV� QT FGDCVGU QXGT KORNGOGPVCVKQP CTG TGUQNXGF�

6JG KPKVKCN CITGGOGPVU COQPI 74)� +&4 CPF %51 GORJCUK\GF HWNN RCTVKEKRCVKQP QH CNN

VJTGG QTICPK\CVKQPU KP FGEKUKQP�OCMKPI CPF KORNGOGPVCVKQP QH GCEJ CURGEV QH VJG RTQLGEV�

6JG EQPUVTCKPVU QP TGUQWTEGU CPF VJG GOGTIGPEG QH FKHHGTKPI GZRGEVCVKQPU CPF

KPVGTRTGVCVKQPU QH MG[ EQPEGRVU 
G�I�� VJG PCVWTG QH �EQNNCDQTCVKQP�� WPFGTOKPGF VJGUG

KPKVKCN CUUWORVKQPU� 9JKNG 74) TGOCKPGF EQOOKVVGF VQ C EQNNGIKCN RTQEGUU QH EQPHNKEV

OCPCIGOGPV VJCV KPXQNXGF GZVGPUKXG GZRNQTCVKQP QH FKHHGTGPEGU� %51 CPF +&4 CNNKGF VQ

KORQUG FGEKUKQPU KP VJG EQWTUG QH VJG YQTMUJQR VJCV 74) UVCHH KPVGTRTGVGF CU UGTKQWU

XKQNCVKQPU QH KPKVKCN CITGGOGPVU CDQWV EQNNCDQTCVKQP�

# UGEQPF OCLQT UJKHV KP VJG EQCNKVKQP	U KPKVKCN QTFGT GOGTIGF CU VJG KPKVKCVKXG HQT FGHKPKPI

HWVWTG EQNNCDQTCVKQP UJKHVGF HTQO VJG VJTGG 0QTVJGTP URQPUQTU VQ VJG HQWT 5QWVJGTP

EQOOWPKV[ UWRRQTV QTICPK\CVKQPU� #V KUUWG KP VJKU UJKHV YCU VJG DCNCPEG DGVYGGP

EQOOWPKV[ UWRRQTV CPF TG�UGCTEJ CEVKXKVKGU CU YGNN CU VJG TGNCVKXG KPHNWGPEG QH 0QTVJGTP

CPF 5QWVJGTP RCTVKEKRCPVU� 74) CPF +&4 CU TGUGCTEJ QTICPK\CVKQPU DGECOG TGUQWTEGU

VQ VJG EQOOWPKV[ UWRRQTV QTICPK\CVKQPU� CPF VJG KPKVKCN GORJCUKU QP TGUGCTEJ ICXG YC[

VQ OQTG GORJCUKU QP EQOOWPKV[ CEVKQP RTQLGEVU�

#U VJG RNCPPKPI RJCUG RTQEGGFGF� VJG GOGTIGPV PGIQVKCVGF QTFGT GZRNKEKVN[ TGEQIPK\GF

QTICPK\CVKQPCN FKHHGTGPEGU KP TQNGU CPF EQORGVGPEKGU� TGCNNQECVGF TGUQWTEGU VQ GORJCUK\G

EQOOWPKV[ ECRCEKV[�DWKNFKPI� CPF FGNGICVGF VCUMU VQ URGEKHKE CEVQTU YKVJ RTQXKUKQPU HQT

YKFGURTGCF KPHNWGPEG 
G�I�� +&4 YQWNF FTCHV C RTQRQUCN VQ DG COGPFGF D[ QVJGTU�� /WEJ

QH VJG RNCPPKPI OGGVKPI YCU URGPV URGNNKPI QWV TQNGU� TGURQPUKDKNKVKGU CPF CEEQWPVCDKNKVKGU

COQPI VJG RCTVKGU HQT HWVWTG YQTM� 2TKPEKRNGU HQT FGEKUKQP�OCMKPI CPF EQPVTQNU QP +&4

CU EQQTFKPCVKPI CIGPE[ YGTG FKUEWUUGF KP FGVCKN� 6JWU� C PGY PGIQVKCVGF QTFGT YCU

ETGCVGF �� RCTV KORNKEKV CPF RCTV GZRNKEKV �� ITQWPFGF KP VJG GZRGTKGPEG CPF KPVGTGUVU QH VJG

NCTIGT EQCNKVKQP�

%QCNKVKQP DWKNFKPI TGSWKTGU PGIQVKCVKPI CPF TGPGIQVKCVKPI VJG �TWNGU QH VJG ICOG� VJCV

IQXGTP VJG KPVGTCEVKQPU QH VJG RCTVKGU� 4GPGIQVKCVKQPU VJCV EJCNNGPIG VJG FKUVTKDWVKQP CPF

WUG QH RQYGT OC[ UVTKMG CV VJG JGCTV QH RGTUQPCN CPF QTICPK\CVKQPCN KFGPVKV[� 5VTQPI

HGGNKPIU QH JWTV� CPIGT CPF FKUOC[ CEEQORCPKGF GHHQTVU D[ VJG URQPUQTKPI QTICPK\CVKQPU

VQ FGCN YKVJ VJGKT FKHHGTGPEGU CPF PGIQVKCVG C OWVWCNN[ CEEGRVCDNG QTFGT HQT VJG EQCNKVKQP�

0GIQVKCVKQPU VJCV VCR XCNWGU� KFGQNQIKGU� CPF EQTG KFGPVKV[ KUUWGU CTG PQVQTKQWUN[ FKHHKEWNV



+&4�4GRQTVU�8QN��� 0Q��

2CIG �

�� DWV VJG[ CTG RTQDCDN[ KPGXKVCDNG KP DWKNFKPI EQCNKVKQPU CETQUU ITGCV FKXGTUKV[� 1PG

RTKPEKRNG UWIIGUVGF D[ VJG GXGPVU KP VJKU EQCNKVKQP KU VQ DG UGPUKVKXG VQ PGIQVKCVKQPU VJCV

VCR EQTG EQPEGTPU� UWEJ CU VJG KORQTVCPEG QH UJCTGF KPHNWGPEG VQ 5QWVJGTP RCTVKEKRCPVU�

#NN VJTGG URQPUQTKPI QTICPK\CVKQPU TGEQIPK\GF VJCV RQYGT PGGFGF VQ DG UJCTGF YKVJ VJG

5QWVJGTP QTICPK\CVKQPU� CPF UQ CEVKXGN[ HCEKNKVCVGF TGUVTWEVWTKPI VJG EQCNKVKQP HQT ITGCVGT

KPHNWGPEG CPF QYPGTUJKR D[ 5QWVJGTP QTICPK\CVKQPU�

# UGEQPF RTKPEKRNG KU VQ TGURGEV VJG XCNWG YJKNG EJCNNGPIKPI VJG CRRNKECVKQP� +V KU GCUKGT

VQ PGIQVKCVG EQPUVTWEVKXGN[ QXGT C URGEKHKE CRRNKECVKQP QH C XCNWG VJCP KV KU VQ CEEGRV

KORNKEKV QT GZRNKEKV FKUOKUUCN QH KVU KORQTVCPEG� 6JG EQOOWPKV[ UWRRQTV QTICPK\CVKQPU

TGURGEVGF VJG KORQTVCPEG QH TGUGCTEJ GXGP CU VJG[ RTGUUGF HQT OQTG GORJCUKU QP

EQOOWPKV[ ECRCEKV[ DWKNFKPI� CPF UQ FKF PQV FTKXG CYC[ VJG TGUGCTEJ QTICPK\CVKQPU�

4GEQIPKVKQP CPF TGURGEV FQ PQV TGOQXG FKHHGTGPEGU� DWV VJG[ OCMG VJG TGPGIQVKCVKQP QH

FGEKUKQP�OCMKPI NGUU VJTGCVGPKPI�

$7+.&+0) %1#.+6+105 #%4155 &+(('4'0%'5

6JG EQCNKVKQP UQWIJV VQ DWKNF EQNNCDQTCVKQP CETQUU ICRU QH YGCNVJ� RQYGT� EWNVWTG�

PCVKQPCNKV[� IGPFGT CPF TCEG� +TQPKECNN[� VJG HCKNWTG VQ HQTO C UJCTGF KPVGTRTGVKXG UEJGOG

CPF UWEEGUUHWNN[ PGIQVKCVG C PGY UGV QH TWNGU COQPI VJG 0QTVJGTP URQPUQTU QH VJG RKNQV

RTQLGEV OC[ JCXG JGNRGF URCP VJG FKHHGTGPEGU COQPI VJG 0QTVJGTP CPF 5QWVJGTP

RCTVKEKRCPVU� 6JG HQWT 5QWVJGTP UWRRQTV QTICPK\CVKQPU DGECOG �QYPGTU� QH VJG UGEQPF

UVCIG� CPF KPXKVGF +&4 CPF 74) VQ RTQRQUG WUGHWN TQNGU HQT VJGOUGNXGU� 6JKU EJCPIG

TGQTFGTGF VJG EQCNKVKQP UQ VJCV 5QWVJGTP KPVGTGUVU YGTG OQTG KPHNWGPVKCN� CPF KV OKIJV PQV

JCXG JCRRGPGF KH VJG URQPUQTKPI QTICPK\CVKQPU JCF PQV DGGP KP FKHHKEWNV[ YKVJ GCEJ QVJGT�

9G DGNKGXG VJCV VJKU EQPHKIWTCVKQP JQNFU RTQOKUG HQT VJG GXQNWVKQP QH C �FGXGNQROGPV

RCTVPGTUJKR�� KP YJKEJ RCTVKGU CITGG VQ FGEKUKQPU EQPVTCT[ VQ VJGKT KOOGFKCVG UGNH�KPVGTGUV

KP QTFGT VQ RWTUWG C UJCTGF XKUKQP HQT VJG HWVWTG 
$TQYP � 6CPFQP� ������ +V KU PQV C

EQPHKIWTCVKQP VJCV YKNN DG YKVJQWV EQPHNKEV� 5VTGUUGU YKNN EQPVKPWG VQ GXQNXG HTQO

FKHHGTGPV KPVGTRTGVKXG UEJGOGU� CPF PGGFU HQT TGPGIQVKCVKPI TWNGU CPF KPHNWGPEG RCVVGTPU

YKNN EQPVKPWG VQ GOGTIG HTQO EJCPIKPI EKTEWOUVCPEGU�

+U UWEJ C EQPHKIWTCVKQP FGUKTCDNG! 5QOG YQWNF CTIWG VJCV CEVKPI EQPVTCT[ VQ UGNH�KPVGTGUV

KU CDFKECVKPI QPG	U KFGPVKV[ CPF TQNG� 9G DGNKGXG VJCV KPUVKVWVKQPU QH VJG �0QTVJ� OWUV

VCMG VJG TKUM QH NQQMKPI VJTQWIJ VJG G[GU QH VJQUG NGUU YGCNVJ[ CPF RQYGTHWN KH VJG[ CTG

PQV VQ RGTRGVWCVG QRRTGUUKQP CPF KVU CUUQEKCVGF XKQNGPEG CPF FGITCFCVKQP� 4GFGHKPKPI QWT

KPVGTRTGVKXG HTCOGYQTMU CPF TGPGIQVKCVKPI VJG TWNGU VJCV UJCRG FGEKUKQP OCMKPI CTG

RTGTGSWKUKVGU VQ DWKNFKPI GHHGEVKXG 5QWVJ�0QTVJ EQCNKVKQPU� LWUV UQEKGVKGU� CPF C

UWUVCKPCDNG YQTNF U[UVGO�
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$CTVWPGM� ,� /� 
������ %JCPIKPI +PVGTRTGVKXG 5EJGOGU CPF 1TICPK\CVKQPCN

4GUVTWEVWTKPI� 6JG 'ZCORNG QH C 4GNKIKQWU 1TFGT� #FOKPKUVTCVKXG 5EKGPEG 3WCTVGTN[� ���

��������

$TQYP� .� &�� � 6CPFQP� 4� 
������ /WNVKRCTV[ %QNNCDQTCVKQP HQT &GXGNQROGPV KP #UKC�

0GY ;QTM� 7PKVGF 0CVKQPU &GXGNQROGPV 2TQITCOOG�

0CVJCP� /� .�� � /KVTQHH� +� +� 
������ 6JG 7UG QH 0GIQVKCVGF 1TFGT 6JGQT[ CU C 6QQN HQT

VJG #PCN[UKU CPF &GXGNQROGPV QH CP +PVGTQTICPK\CVKQPCN (KGNF� ,QWTPCN QH #RRNKGF

$GJCXKQTCN 5EKGPEG� ��
��� ��������

4'.#6'& 4'#&+0)

#TI[TKU� %�� � 5EJQP� &� 
������ 1TICPK\CVKQPCN .GCTPKPI� # 6JGQT[ QH #EVKQP

2GTURGEVKXG� 4GCFKPI� /#� #FFKUQP�9GUNG[ 2WDNKUJKPI�

$TQYP� .� &� 
������ $TKFIKPI 1TICPK\CVKQPU CPF 5WUVCKPCDNG &GXGNQROGPV� *WOCP

4GNCVKQPU� ��
��� ��������

&C[� 4�� � &C[� ,� 8� 
������ # 4GXKGY QH VJG %WTTGPV 5VCVG QH 0GIQVKCVGF 1TFGT

6JGQT[� #P #RRTGEKCVKQP CPF C %TKVKSWG� 5QEKQNQIKECN 3WCTVGTN[� ��� ��������

)TC[� $� )� 
������ %QNNCDQTCVKPI� (KPFKPI %QOOQP )TQWPF HQT /WNVKRCTV[ 2TQDNGOU� 5CP

(TCPEKUEQ� ,QUUG[�$CUU�

4CPUQP� 5�� *KPKPIU� $�� � )TGGPYQQF� 4� 
������ 6JG 5VTWEVWTKPI QH 1TICPK\CVKQPCN

5VTWEVWTGU� #FOKPKUVTCVKXG 5EKGPEG 3WCTVGTN[� ��� �����

6WUJOCP� /� .�� � 4QOCPGNNK� '� 
������ 1TICPK\CVKQPCN 'XQNWVKQP� # /GVCOQTRJQUKU

/QFGN QH %QPXGTIGPEG CPF 4GQTKGPVCVKQP� +P .� .� %WOOKPIU� � $� /� 5VCY 
'F���

4GUGCTEJ KP 1TICPK\CVKQPCN $GJCXKQT� � )TGGPYKEJ� %6� ,#+ 2TGUU�

9CV\NCYKEM� 2�� 9GCMNCPF� ,� *�� � (KUEJ� 4� 
������ %JCPIG� 2TKPEKRNGU QH 2TQDNGO

(QTOWNCVKQP CPF 2TQDNGO 4GUQNWVKQP� 0GY ;QTM� 0QTVQP�


